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KinbkicTs IITATHUX NpaliBHUKIB 7

Mara 3BiTHOCTI Ta 3BiTHHUI epiox 31.12.2017p.

TosapucTBo GesnmocepeHbO 31iHCHIOE TaKi OCHOBHI BUAH (QiHAHCOBO-TOCIONAPCHKOT
RisMBHOCTI: - OpoKepchKa MisTbHICTB; - IMIePChKa JISIbHICTS; - NisSUIBHICTb 3 yIpaBIiHHs
HiHHAMY TTaNepaMy; - IeM03NTapHa AisIbHICTS, 10 BKIIOYAE: - NENO3UTAPHY AisIBHICTD
JEII03UTapHOl YCTaHOBH.

2. 3ara;sibHa ocHOBa (hopMyBaHHs (hiHAHCOBOT 3BiTHOCTI
2.1. locToBipHe mogauus Ta Bianosignicre MC®3

®@inaHcoBa 3BiTHiCTH ToBapucTBa € (hiHAHCOBOIO 3BITHICTIO 3arajbHOrO IpH3HAYEHHS, AKA
copMOBaHa 3 METOI JOCTOBIPHOTO IIOJAHHS (iHAHCOBOTO CTaHy, (iHAHCOBHX pe3yJIbTATiB
AIIIBHOCTI Ta TPOMOBHX MOTOKiB ToBapHcTBa UT 3aX0BOIeHHs iHQOpMANIHHIX TTOTPe6 MUPOKOTO
KOJia KOPUCTYBa4iB NPH NPUHHATTI HUMH €KOHOMIUHHX DillleHb.

KonnentyansHoro ocHOBOIO hinaHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, MmO 3akirumses 2017 poky
€ Mixunapoani crammapru dinancoBoi 3pitTHOCTI (M®C3), BKIOYaroun MixkHapomni craHmapTH
Oyxranrepeskoro obmixy (MCBO) ta Trnymauenns (KTM®3, TIKT), sunani Pamoro 3 MixuapoHuX
craHzaptie Oyxranrepcekoro o6niky (PMCBO), B penmaxmii, unrnil #a 01 ciums 2017 poky, mo
odinitino onpumoaHeHi Ha BeG-caiiti Minicrepersa GiHancis Vkpainm.

IligrotoBnena ToBapucTBoM (hiHaHCOBa 3BiTHICT 9iTKO Ta 63 Oymb-AKHX 3acTEPEKEHH
BilIOBifae BCiM BHMOram 4uHHEX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHnx PMCBO cranom Ha 01
ciuns 2017 poky, norpuMaHHs SkuxX 3abesmedye HOCTOBipHe mojaHHs impopmarii B (iHaHCOBIH
3BITHOCTI, a caMe, JOPEYHOI, JOCTOBIPHOI, 3icTABHOI Ta 3p03yMminoi inhopmarii.

IIpn  dopmysanni ¢imancoBoi 3BiTHOCTI TOBapHCTBO KepyBamocs TaKOkK BHMOTAMH
HalliOHATBHAX 3aKOHOJABYMX Ta HOPMATHBHHX aKTiB IIOZ0 OPraHisanii i BeieHHs GyXraiaTepchKoro
00Ky Ta cknananHs $inaHcoBoi 3BiTHOCTI B YKpaiHi, siKi He cynepeyats BuMoram MC®3.

2.2. MC®3, sixi npuiiHaTi, aj1e e He HA0Y/IH YHHHOCTI

B ckmagi MC®3, odinittno nasenermx Ha BeO-caiiti Mimicrepersa ¢inmancis Vkpainm,
ONMpPHITIOHEHO TaKi cTaHnapTu sk MC®3 9 «Dinancosi iHcTpymMenTHY» Ta MC®3 14 «BincTpodeni
paxyHKd Tapu()HOTO peryIroBaHHAY, AKi BianmoBiaHO HabyBaroTh diHHOCTI 01 ciuns 2018 poky.



3a pimenssM kepiBHumTBa ToBapucTBa MC®3 14 «BinctpoueHi paxyHKH Tapu(pHOTO
peryioBaHHS» OO0 AaTH HAOyTTS YMHHOCTI HE 3aCTOCOBYEThCA. JIOCTPOKOBE 3aCTOCYBAHHS IIHOIO
CTaH/JapTy He BIUIMHYJO Ou Ha (inaHCOBY 3BiTHICTH TOBapHCTBa, OCKiNbEKH TOBapHUCTBO HE BXOJIHUTH
B cepy Aii HBHOro CTaHAAPTY.

3a pimennsm kepiBaunTBa ToBapuctea MC®3 9 «PinaHcoBi iHCTpyMEHTH» A0 AaTé HaOyTTA
YHHHOCTI HE 3acTOCOBYeThcs. Hapasi KepiBHMITBO OIIHIOE MOXJIHBHHM BIUIMB Ha (iHaHCOBY
3BiTHiCTE B MaltOyTHROMY B pa3si 3actocyBanHa MC®@3 9.

2.3. Baniora mogaHHs 3BiTHOCTI Ta QyHKIiOHAJbLHA BAJIIOTA, CTYNIHb OKPYIJICHHS

BamoTta momanHs 3BiTHOCTI BiamoBizae (QyHKIIOHAIBHINH BaTIOTI, KOO € HALIOHATIBHA BAJIIOTA
YxkpaiHu — TpUBHS, CKIIaIcHa y THCSAYaX TPUBEHb, OKPYTTIEHHX JI0 IIITHX THCSY.

2.4. llpunymenns npo 6e3nepepBHicTh AiAILHOCTI

QinancoBa 3BiTHicTF ToBapHCTBA MIArOTOBJIEHA BHXOASYM 3 MPHIYIICHHS Oe3MepepBHOCTI
IisUTBHOCTI, BIATIOBIAHO IO SIKOTO peatisallisi akTHBIB i IorameHHs 3000B’13aHb BiOyBaeThCs B XO/I1
3BuyaifHol mismeHOCTI. DiHaHcOBa 3BITHICTE HE BKIIOYAE KOPUTYBaHHS, sKi HeobximHo Oymo ©
IPOBECTH B TOMY BHOAIKy, sfkOum ToBapHCTBO HE MOIVIO IPOJOBXKHTH NOJAIbIIE 3iHCHEHHS
(binancoBo-rocmoAapCHKOI AiTEHOCTI BiIIOBIAHO A0 NPHHIMIIIB Oe3nepepBHOCTI MisTBHOCTI.

2.5. PimenHs npo 3aTBepazeHHs (piHaHCOBOY 3BITHOCTI

dinancoBa 3BiTHICTH ToOBapHCTBa 3aTBEpIKEHA JO BHUIYCKY (3 METOIO ONpPHIIIOIHEHH:)
kepiBaukoM Tosapuctsa 07 mortoro 2018 poxy. Hi ygacuuku ToBapucTa, Hi iHII ocobu HE MarOTh
TIpaBa BHOCHUTH 3MiHH JI0 1€l ¢iHaHCOBOI 3BITHOCTI MicJIA ii 3aTBEPKEHHS 10 BHITYCKY.

2.6. 3BiTHuii nepioa ¢ginancosoi 3BiTHOCTI

3BiTHHUM mepiosoM, 3a skuil GopMmyeThes (QiHAHCOBA 3BITHICTH, BBAKAETHCH KAJTECHIAPHHH DIK,
To6T0 mepiox 3 01 ciyas mo 31 rpynus 2017 poky.

3. CyTTeBi nmoJioxkenss 00/1ikoBOT MOJITHKH
3.1. OcHogBa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIaAaHHI (PiHAHCOBOT 3BiTHOCTI

Ils ¢inancoBa 3BiTHICTH HiArOTOBJIEHAa HA OCHOBI icTOopuuHOI cobiBapTocTi Ta OLIHKH 3a
CIIPABEUTABOIO BAPTICTIO OKpeMuX (piHaHCOBMX iHCTpyMeHTIB BifnosinHo 10 MCBO 39 «®inancosi
IHCTpYMEHTH: BU3HAHHS Ta OLIHKA», 3 BAKOPHCTAHHAM METOIB OLiHKH (hiHAHCOBHX IHCTPYMEHTIB,
no3ponenx MCO3 13 «Onigku 3a crpaBeIMBOIO BapTICTIO». Taki METOAU OIIHKHM BKIIOYAIOTh
BHKODHCTaHHS OIp)KOBHX KOTHpyBaHb a00 J[aHHX IIPO IIOTOYHY PHHKOBY BapTiCTh iHIIOro
AHATIOTIYHOTO 3@ XapaKTepoM IHCTPYMEHTY, aHalli3 IUCKOHTOBAHHX TIPOIIOBHX IIOTOKIB abo iHIi
Mojieni BH3HA4YEHHsS CIIpaBelIMBOi BapTocTi. IlepenbadyBana crpaBemTHBa BapTicTh (DiHAHCOBHX
aKTUBiB 1 3000B’f3aHb BHM3HAYAE€THCS 3 BHKOPHCTAHHAM HasBHOI iH(poOpMaIii mpo PpHHOK i
BiJTIIOBITHUX METOIB OIlIHKH.

3.2. 3arajibHi M0J103KeHHs 040 00/IiKOBHX MOJITHK

3.2.1. Ocnosa hopmysarna 0b6aiKoeUX NOJTIMUK

O6niKOBI IOJITHKH - KOHKpPETHI NPHHLUIH, OCHOBH, JOMOBJICHOCTi, TpaBHIa Ta ITPaKTHKa,
3aCTOCOBaHI Cy6'eKTOM TOCTOAPIOBAHHS NPH CKIaIaHHI Ta mojaHHi Qinancosoi 3BiTHOCTi. MC®3
HABOIWUTH OOMIKOBI MONITHKH, fKi, 3@ BucHOBKOM PMCBO, naioTh 3Mory ckiacTd Taky (hiHaHCOBY
3BITHICTB, AKa MICTHTHME JOPEYHY Ta JOCTOBIpHY iH(opMamiro mpo omepanii, iHmi moxii Ta yMOBH,



A0 SIKMX BOHH 3aCTOCOBYIOTBCH. Taki MOTITHKH HE CJIiJl 33CTOCOBYBATH, SKIIO BIUIUB X 3aCTOCYBAHHS
€ HECYTTEBHM,

O6nikoa momituka ToBapHcTBa po3pobleHa Ta 3aTBEpIPKCHA KEpIBHMLTBOM TOBapHCTBA
BiAnoBigHO A0 BuMor MCBO 8 «O6ikoBi IMOMTHKY, 3MiHH B 0GJIIKOBUX OIHKAaX Ta MOMMIIKHY» Ta
iHmHX auHEEX MC®3,

3.2.2. Inpopmayia npo 3sminu 6 06.1iKoeux nonimuxax

TosapucTBO 06Hpae Ta 3acTocoBye cBOI 00IIKOBI HOMITHKH MOCIIA0BHO IS MOAIGHEX OIEpalliit,
IHIMX noAiH abo ymoB, skuio MC®3 koHKpeTHO He BUMarae abo He H03BOJISIE BU3HAYEHHS KAaTeropii
cTarel, A1 AKUX IHOI MOJIITHKYA MOXKYTh OYTH TOPEYHHMH.

TosapucTBo He 3acTocoByBamo 3MiHH B 00mikoBux momitukax B 2017 poui HOpiBHAHO i3
00TiKOBHMH TOTITHKAMH, sKi TOBapHCTBO BHKOPHCTOBYBAJIO IS CKIANaHHs (iHaHCOBOI 3BiTHOCTI
3a mepiof, mo 3akinuuees 31 rpyaus 2016 poky.

3.2.3. @opma ma Hazeu inancosux 38imis

Ilepenix Ta HasBu ¢opm QinaHcoBoi 3BiTHOCTI ToBapHcTBa BiANOBINAIOTE BHMOTaM,
BcranosiieHuM HII(C)BO 1 «3aramsHi BuMoru A0 ¢GiHaHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanns inopmauii y Qpinarcoeux 3eimax

3rinro HII(C)BO 1 3Bit mpo cykynmHmif moxix mepenbauac MONAHHS BHTpar, BU3HAHHX ¥
npubyTky abo 30MTKy, 3a Kiacudikamiero, OCHOBaHOK Ha Meroxmi "dyHkuii BuTpar” abo
"coGiBapTocTi peamizamii”, 3rifHO 3 SKHM BHTpaTH KIacH(IKyOTH BiONMOBimHO H0 X (QyHKIIH K
YacTHHHM COOIBapTOCTI YW, HAPHKJIAL, BHTpaT Ha 30yT abo agMiHicTpaTHBHY misnsHicTh. [Iporte,
OCKiTBKH iH(pOpMallis Ipo XapakTep BHTPAT € KOPHCHOIO UL IPOrHO3YBaHHsA Mal6yTHIX IpOIIOBHX
MOTOKIB, TO s iHpOpMalis HaBexeHa B 1L. 7.2, 7.4, 7.5 mux [TpumiTok.

IIpencrapneHHs TpOMOBHX MOTOKIB Bifl omepamiiHol MisabHOCTI y 3BiTi mpo pyX pOLIOBHX
KOIITiB 3MiMCHIOETBCA i3 3aCTOCYBaHHAM TPAMOIO METOXY, 3CIJHO 3 SKAM PO3KPUBAETLCS
iHpopMamis Ipo OCHOBHI KJIA4CH HAJXOKEHb IPOIIOBHX KOINTIB YH BHILIAT IPOMIOBHMX KOIITIB.
[npopmanis mpo OCHOBHI BHAH IPOINOBHX HAJXO/DKEHb Ta TPOIIOBHX BHIUIAT (POPMYETHCS Ha
mijcraBi 06nikoBux 3amucis ToBapHuCTBa.

3.3. O0stikoBi noJtiTHKH 00 QiHAHCOBHX iHCTPYMEHTIB

3.3.1. Busnauua ma oyinka inancoeux incmpymenmis

ToapuctBo BH3Hae ¢inancoBuit akTuB a6o (iHancoBe 3000B'13anHs y Gananci, ToAi i TiIIBKA
TOJIi, KO BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IIOJIOXKEHb o0 (BinaHcoBoro inctpymenTa. Onepanii
3 npujabanHs abo mponaxy (iHaHCOBHX IHCTPYMEHTIB BH3HAIOTHCS i3 3acTOCYBaHHAM OOJIKY 3a
JIaTOIO PO3PaXyYHKY.

ToBapucTBo Bu3HAae Taki KaTeropii (iHAHCOBUX aKTHBIB:

e  (iHAaHCOBI aKTHBH, IO OLIHIOIOTHCA 3a CHPABEUIHBOIO BApPTICTIO, 3 BiNOOpaKEHHIM
pe3yIbTaTy NepeoliHku y NpHOyTKy abo 30UTKY;
e  (hinaHCcOBi aKTHBH, IO OLIHIOIOTECA 32 AMOPTH30BAHOK COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii (iHaHCOBHUX 3000B'SI3aHE:

e  ¢inancoBi 3000B'13aHH, OLiHEH] 32 aMOPTH30BaHOI c0GiBAPTICTIO;
e  (QinaHcoBi 3000B'A3aHHs, OIIHEHI 3a CIPaBEUIHBOIO BAPTICTIO, 3 BiZOOpaXKEHHAM
pe3ynbTaTy NEPEOLiHKY ¥ IpubyTKy abo 30HTKY.



[Tix wac mepBicHOrO BH3HAHHS (hiHAHCOBOro akTHBY abo (iHaHcoBOro 3000B's13aHH TOBapHCTBO
OLiHIE 1X 3a IXHBOK CIPABEITMBOK BapTICTIO IUTIOC oOnepamuiifiHi BHTpaTH, sKi Ge3mocepenHbo
HAJIEXHUTE 10 npuadanns abo BumycKy (GiHaHCOBOro akTUBY 4H (iHAHCOBOrO 3000B'I3aHHS.

O61ikoBa MOJTHKA MIOA0 MOAATHIIO] OI[iHKH (iHAHCOBHUX {HCTPYMEHTIB PO3KPUBAETHCS HUIKIE
Y BIANMOBIOHUX po3/iiax 00IiKOBOI MOMITUKH.

3.3.2. I'powioei kowmu ma ixni exgieanenmu

['poIIOBi KOIITH CKJIAJAI0THCA 3 TOTIBKH B Kaci Ta KOINTIB HA IOTOYHHUX paXyHKax y OaHKax.

ExBiBasieHTH rpOmIOBHX KOIWITIB — I¢ KOPOTKOCTPOKOBI, BUCOKOJIIKBIZHI iHBECTHIL, SIKi BiIBHO
KOHBEPTYIOTBCS Y BiZIOMi CyMM TDOIIOBHAX KOIITiB i SKAM TIpUTAMAaHHWI He3HAYHWH PU3UK 3MiHH
BapTOCTi. IHBECTHIIS BH3HAYAETHCA 3a3BHYAi AK EKBIBAJICHT TPOIIOBHX KONITIB TiNBKH B pasi
KOPOTKOTO CTPOKY IIOTalIeHHs, HA[PUKJIal, IPOTAroM He Oijblle HiK TpH MicsLli 3 faTH OpuaAOaHHs.

I'pomioBi KOmITH Ta iX €KBiBAJICHTH MOXYTh YTPHMYBaTHCH, a OIepalil 3 HUMH IIPOBOIMTHCS B
HA[iOHATBHIM BAMIOT] Ta B iHO3eMHil BaIIOTI.

[HO3eMHa BamioTa — 1€ BaIIOTa iHIIA, HiXX (GyHKIiOHAIBHA BaIIOTa, KA BH3HAYeHA B 1.2.3 IUX
[pumitoxk.

['pomosi xomrTy Ta iX eKBiBaJEHTH BH3HAIOTHCA 32 YMOBH BiNOBIAHOCTI KPHTEpisAM BH3HAHHA
AKTHBaMH.

IlepsicHa Ta mojambila OINiHKA TPOIIOBHX KOIUTIB Ta IX EKBiBAIEHTIB 3iHCHIOCTHCA 3a
CIIpaBEUTMBOIO BApPTICTIO, KA AOPIBHIOE X HOMiHATBHiH BapTOCTI.

IlepBicHa Ta mopamblla OIiHKA IPOLIOBHX KOMITIB Ta X CKBIBAJICHTIB B iHO3eMHilf BamoTi
3/1ifcHIOEThCA Y (YHKIiOHANBHIM BamoTi 3a odinifinumu kypcamu Hanionanessoro 6anky Ykpainu
(HBY).

V pasi o6MeXeHHs IpaBa BHKODHCTAaHHA KOIITIB Ha MOTOYHMX paXyHKax B y OaHkax
(Hanpuknaz, y BUNanky npusHadenHs HBY B GaHKIBCBbKil ycTaHOBI THM4AcOBOI amMiHicTpartii) mi
aKTHBH MOKYTh OyTh KiacubikoBaHi y CKIaii HEMOTOYHHX aKkTHBiB. Y Bumnaaky npuitHarta HBY
pileHHs PO JIiKBixalio OaHKIBCHKOI YCTAHOBH Ta BiZICYTHOCTI HMOBIpHOCTI IIOBEpHEHHS IPOMIOBHX
KOIUTIB, BU3HAHHA iX SK aKTHBY NpPHUNUHSAETHCSA 1 IX BapTicTe BimoOpaxkaeTbes y ckmani 30UTKIB
3BITHOTO MEpiozy.

3.3.3. [ebimopcoka 3ab6opzoeanicme

Je6itopcrka 3a6oproBanicTs — 1e (iHAHCOBHH aKTWB, SKUH SBIAE cOO0I0 KOHTPAKTHE IPaBO
OTPUMATH TPOLIOBI Koty abo iHmmit GpiHaHCOBHI aKTHB BiJl iHIIOro cy6’€KTa rocrnoaapioBaHHsl.

JlebiTopchKa 3a60proBadicTh BU3HAETLCS y 3BiTI Npo (iHaHCOBUY cTaH TOZI i JMIIE TOMI, KOIX
ToBapHCTBO cTa€ CTOPOHOK KOHTPAKTHHX BiJHOIIEHE MIONO IBOro iHCTpyMeHTY. IlepBicHa ominka
ne6iTopchbkoi 3a60proBaHOCTi 3iMCHIOETECS 3a CIIPABEIIHBOIO BapTIiCTIO, sKa JOPIBHIOE BAapTOCTI
HOraneHHs, To6To cyMi ouiKyBaHHX KOHTPAKTHHAX IPOLIOBHX MOTOKIB Ha ATy OIIHKH.

ITicis mepBiCHOrO BH3HAHHS IOJAIbIIA OIiHKA NeBiTOpchKOi 3a60proBaHOCTI 3MIMCHIOETECS 3a
aMOPTH30BaHOK co0iBapTICTIO i3 3aCTOCYBAaHHAM METONY €(EeKTHBHOIO BiICOTKA.

SIkmo € o0'eKTHBHE CBigYEHHs TOro, IO BinOyBcst 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI,
GanaHcoBa BapTiCTh AKTHBY 3MEHIIYETHCS Ha CyMy TakuxX 30MTKIB i3 3aCTOCYBaHHSM PaxyHKY
Ppe3epBiB.

Peseps Ha MOKPWUTTA 30MTKiB BiJl 3MCHIICHHS KOPHCHOCTI BH3HAUAETHCA K PI3HHIA MiK
GanaHCOBOIO BapTiCTIO Ta TEHEPINTHROIO BAPTICTIO OYiKyBaHMX MaMOYTHIX TPOIIOBHX ITOTOKIB.
Bu3nayenns cymMH pe3epBy Ha MOKPHTTS 30HTKIB Bill 3MEHIICHHA KOPHCHOCTI BifOyBaeThCs Ha
OCHOBI aHai3y nebiTopiB Ta BimoOpaskae cyMy, fKa, Ha JyMKy KEpiBHHIITBA, JOCTATHS JUIA IIOKPHTTS
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noHeceHux 30uTKiB. [l QiHAHCOBUX aKTHBIB, SIKi € iICTOTHHMH, Pe3€pBH CTBOPIOIOTHCS HA OCHOBI
iHMBiyansHOT OMIHKH OKpeMHX Ae6iTopiB, Wi QiHAHCOBHX aKTHBIB, CyMH SKHX iHIMBIIyaldbHO HE
€ ICTOTHUMH - HA OCHOBi rpymoBoi ominku. @axropw, sxi ToBapHCTBO pO3risLgac NpH BH3HAYCHHI
TOr0, 94 € y HBOro OO'eKTHBHI CBi4eHHS HAsBHOCTI 30WTKIB BiJl 3MEHINEHHS KOPHCHOCTI,
BKJIIOYAIOTH iHGOpMAI[il0 Mpo TEeHAEHII HEeNorameHHs 3a00proBaHOCTI y CTPOK, JKBiIHICTS,
IJTATOCIIPOMO’KHICTE GoprkHHKa. [t rpymu nebiTopiB TakuMH (akTopaMu € HeraTHBHI 3MiHH y
CTaHi IJIATEXIB MO3MYATLHHKIB y TPYHi, TAaKHX K 301IBINEHHS KiTbKOCTI MPOCTPOYECHUX IIIATEXKIB;
HETaTHBHI EKOHOMIYHI YMOBH y raiy3i abo reorpagiuHOMy perioHi.

CymMa 36UTKiB BU3HAETHCA Yy IPUOYTKY YH 30MTKY. SIKII0 B HACTYITHOMY TIepiofii cyma 36MTKY Bin
3MEHIIEHHA KOPHUCHOCTI 3MEHIIYEThCA i 1€ 3MEHINEHHS MoXe OyTH O0'€KTHBHO IOB'S3aHHM 3
moji€ro, sKa BiOyBaeThCs INiC/Is BU3HAHHS 3MEHINEHHS KOPHCHOCTI, TO IONEPEIHBO BU3HAHHI
30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI CTOPHYETBCS 3a pPaXxyHOK KOpHTyBaHHS pesepsiB. Cyma
CTOPHYBAaHHs BH3HAECTLCS y MPUOYTKY 4d 30MTKy. Y pa3i HEeMOMUIMBOCTI MOBEpHEHHs Ae0iTOpChKOl
3a60proBaHOCTI BOHA CIMCYETHCS 3@ PaXyHOK CTBOPEHOTO pe3epBY Ha IOKPHTTS 30MTKIB Bin
3MEHIICHHS KOPUCHOCTI.

Jle6iTopepka 3a60proBadicTs Moxe OYTH HECKaCOBHO IPH3HAYEHA fK TaKa, IO OIIHIOETHCS 32
CIIpaBEUTMBOIO BAPTICTIO 3 BifOOpaKeHHSIM pe3ysbTaTy NepeoliHky y npubyTKy abo 30HTKY, SKIIO
Take TIpH3HAYeHHS ycyBae ab0 3HAYHO 3MEHIIYE HEBiNMOBIAHICTh OL[iHKM YH BH3HAHHA (AKY 1HKOIH
HA3MBAIOTh HEY3TOUKEHICTIO 00JiKy»), IO iHaKIle BHHUKHE BHACNIJOK OIIHIOBAHHS aKTHBiB abo
3000B’13aHb Y4 BU3HAHHS NMpUOYTKiB a60 30UTKIB 32 HEIMH Ha Pi3HHX ITiJCTaBax.

Ilomanpima ominka Ae6iTopchKoi 3a60proBaHOCTi 3/1iICHIOETECS 3a CIIPABEUIMBOIO BAPTICTIO, AKa
JIOPiBHIOE BApTOCTI MOTalIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPaKTHHX TPOIIOBHX IOTOKIB Ha HaTy
OI[iHKH.

V pasi 3MmiH cnpaBeumBoi BapTocTi AeGiTOpchbKoi 3a60proBaHOCTI, IO MAIOTh MiCIe Ha 3BITHY
NaTy, Taki 3MiHH BU3HAIOTECS y IpUOYTKY (30HTKY) 3BiTHOIO NEPioy.

3.3.4. @inancosi axmueu, W0 OUIHIOIOMbLCA 304 CHPAGEONIUBOI0 6APMICHIO, 3 8i000PANCCHHAM
pe3yibmamy nepeouinKu y npubymky abo 30umky

Jlo ¢iHaHCOBHX aKTHBiB, IO OLIHIOIOTHCA 3@ CIPABEIIHMBOIO BAapTICTIO, 3 BiNOOpaKEHHIM
pesy/IbTaTy MepPeoLiHKH y npuOyTKy abo 30HTKY, BiTHOCATHCA aKIlii Ta mai (4JacTKH) roCIoAapChKHX
TOBApHUCTB.

[Tics mepBicHOro BU3HAHHSA TOBapHCTBO OLIHIOE 1X 3a CIPaBEJIMBOIO BapTICTIO.

CnpaBenuBa BapTicTh akiilf, sKi BHeCEHi 10 GipiKOBOro CIMCKY, OIHIOEThCA 3a Gip:KOBHM
KypCOM OpraHizatopa TOpPTiBIi.

Sxkmo aknii maoTh 06ir OiNBII K Ha OJHOMY OpraHi3aTopi TOPriBIi, NpH PO3PaXyHKY
BApTOCTI aKTHBIB TaKi IHCTPYMEHTH OIL[IHIOIOTBECS 3@ KyPCOM Ha OCHOBHOMY PHHKY JUIS IIOTO aKTHBY
a60, 3a BiICYTHOCTI OCHOBHOTO PHHKY, Ha HAMCIPHATIHBIIIOMY PHHKY JUIS HBOTO. 3a BiZICYTHOCTI
CBiTUEHB HAa KOPHCTH IPOTHJIEKHOr0, PUHOK, Ha sikoMy ToBapHCTBO 3a3BHualf 37ilCHIOE omepario
NpOJaXy aKTUBY, NPUIMAETHCS 3a OCHOBHHH DHHOK a0, 3a BifICYyTHOCTI OCHOBHOIO PHHKY, 32
HaWCTIPUATIABIIIAN PHHOK.

[Ipy omiHNi CrpaBeIIMBOi BApTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOXHW OLIHKHM BAapTOCTi, SKi
BiMOBiZal0Th 0OCTABHHAM Ta JUIS SKHX € JOCTATHBO JAHUX, 1100 OIHHTH CIPaBEIJIUBY BapTiCTh,
MaKCHMIi3yIOUH BUKOPHCTAHHS JOPEYHHMX BiIKPATHX JaHUX Ta MiHIMi3yI04d BUKOPHCTaHHA 3aKPHTHX
BXiJJHUX TaHUX.

OuiHka akmiif, mo BXOIATH 10 CKiIany akTHBiB ToBapucTBa Ta mepefyBaroTh y OIpKOBOMY

CIMCKY Oprasizaropa TOPTiBMi i IpH LHBOMY HE MAlOTh BH3HAYeHOro GipKOBOro Kypcy Ha JHaTy
OLIIHKH, 3iiCHIOETHCS 3a OCTaHHBOK GAIAaHCOBOIO BapTICTIO.



Jns oniHKM akIiii, o BXOAATh 0 CKIaay akTuBiB ToBapucTBa Ta He nepeOyBatoTh y OipKOBOMY
CIIMCKY Opradi3aTopa TOpriBi, Ta [aiB (JacTOK) TOCTIONAPCEKUX TOBAPHCTB 32 0OMEKEHHX 00CTaBUH
HaGIMKEHOIO OLIHKOIO CIpaBeIBOI BapTOCTi MOke Oyt cobiBapTicTs. Lle Moxe OyTu Toxi, Komu
HasBHOI OCTaHHBOI iH(opMamii HemxocTaTHRO, MO0 BH3HAYWTH CIpaBEIIMBY BapTicTh, a0 KOIH
icHye mmpoKwil qiana3oH MOXJIMBHX OIHOK CIPaBEIIMBOI BapTOCTi, a coOiBapTicTh € HalKpamiow
OIIIHKOIO CIPaBETHBO1 BAPTOCTI y IIEOMY Jiana3oHi.

SIKIIO € mifcTaBy BBaXarTH, 10 GalaHCcOBa BapTiCTh CYTTEBO BiIPi3HAETHCS Bifl CIIpaBeJIABOI,
ToBapuCTBO BH3HAYA€ CIPaBEUTMBY BApTiCTh 3a JOMOMOIOIO IHIIMX METOAIB OLIHKH. BimxmieHHs
MOXYTb OGYyTH 3yMOBIEHI 3HAaYHHMH 3MiHaMH y (iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMM
KOHXOHKTYDH PHHKIB, Ha SIKHX €MITEHT 3/[iHCHIOE CBOIO AiANBHICTE, @ TAKOXK 3MiHAMH Y KOH TOHKTYpi
(hOHIOBOrO PHHKY.

CrpaBenmBa BapTicTh akiii, 00ir AKUX 3YNHHEHO, y TOMY HYHCIi I[iHHHX TIalepiB eMiTEeHTiB,
aki Bkmoveni 10 CIuCKy eMiTeHTiB, 10 MalOTh O3HAKH (IKTHBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHIM
HAsBHOCTI CTPOKIiB BiZHOBIEHHS OOIry Takux HiHHUX mamepiB, HagBHOCTI (iHancoBoi 3BiTHOCTI
TaKWX €MITEHTIB, Pe3yNbTaTiB iX MisNMBHOCTI, OYiKYBaHHS HAIXOMKeHHS MafOyTHIX eKOHOMiYHHX
BHTIJI.

3.3.5. @inancosi akmueu, 1o OYIHIOIOMbLCA 30 AMOPMU30BAHOI0 cobisapmicmio

Jdo ¢iHaHcOBHUX aKTHBIB, INO OLIHIOIOTBCA 3a aMOPTHU30BAHOK cobiBapTicTio, TOBapHCTBO
BimHOCHTL oOmiramii Ta Bekcenmi. Ilicnma mepBicHOro Bu3HaHHA TOBapUCTBO OIiHIOE IX 3a
aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOYM METOJ €(hEeKTHBHOIO BiICOTKA, 3a BHpPaxyBaHHIM
30HMTKIB BiJl 3HELIHEHHS, SKILIO BOHH €.

3.3.6. 30606'a3anna. Kpeoumu dankie

Ilorouni 3060B’s3aHHa — ¢ 3000B’g3aHHS, sKI BiAMOBINAIOTE OXHIM abo [JeKiIEKOM i3
HIDKYEHABEIEHUX O3HAK:

° ToBapucTBO crojiBa€Thest MOracHTH 3000B’s3aHHS  abo 3000B’S3aHHA  IIJUIATae

IOTAIIEHHIO IPOTATOM JBaHAMIATH MiCAIIB MiCIS 3BITHOrO NMEPioay;
o ToBapucTBO He Mae 6e3yMOBHOIO IIPaBa BiJICTPOYUTH IOralIeHHs 30008’ I3aHHA IIPOTATOM
[IOHANMEHIIIE ABAHALATH MICSIIIB ITiCJIs 3BITHOTO MEepioy.

IToTouni 30608’ 13aHHS BU3HAIOTHCS 32 YMOBH BiAIIOBIIHOCTI BUZHAYEHHIO 1 KPUTEPiAM BH3HAHHA
3000B’A3aHE.

IlepBicHO KpemuTH OaHKIB BH3HAIOTBECS 3a CIPABEIIMBOI0 BapTICTIO, fKa AOPIBHIOE CyMi
HAIXO/UKEHh MIHYC BHTpaTH Ha TpOBENEHHS omnepauii. Y nopamsmoMy cyMu (QiHAHCOBHX
3000B'13aHp BiZOOpaKarOTBCA 32 aMOPTH30BAHOKO BapTICTIO 3a METONOM e(pEeKTHBHOI CTaBKH
BiICOTKY, Ta GyAb-sKa Pi3HAIS MK YACTHMH HAJXOKEHHSIMH Ta BapTiCTIO IIOralleHHs BU3HAETHC
y npubyTkax uu 36MTKax MpOTSTOM Tepiody Ail 3al03H4YeHb i3 BUKOPHCTAHHAM €(EeKTHBHOI CTaBKH
BiZCOTKa.

3.3.7. 32opmanna inancosux akmueie ma 30008'A3aHb

QigaHcoBi aKTHBM Ta 3000B'S3aHHS 3TOPTAIOTHCH, SKIO TOBapUCTBO Mae IOPHAMYHE IPaBO
37ifCHIOBATH 3a/IiK BU3HAHHUX y Gamanci cyM i Mae Hamip abo 3poGHuTH B3aeMo3anik, abo pearisyBaTu
aKTHB Ta BHKOHATH 3000B'A3aHHS 0JJHOYACHO.

3.4. O61iKoBi MOJITHKH 100 OCHOBHHX 3ac00iB Ta HeMaTepiaJlbHHX AKTHBIB



3.4.1. Busnanna ma oyiHKa 0CHOBHUX 3aco0ie

ToBapucTBO BH3HAE MaTepiaTbHHUN 00'EKT OCHOBHHM 3aCO00M, SKIIO BiH YTPUMYETHCA 3 METOIO
BHKODHCTaHHS 1X Yy IIpoueci CBO€l [isybHOCTI, HajaHHA nocayr, abo [ia 3AiHCHEHHS
aIMiHICTPaTHBHHX 1 COMIaIbHO-KYIBTYPHHX (QYHKIIH, O4iKyBaHHH CTPOK KOPHCHOTO BHKOPHCTAHHS
(excrumyaranii) SsKkux GiNbIIe OJTHOTO POKY.

IlepBicHo ToBapHCTBO OIiHIOE OCHOBHI 3aco0M 3a cobiBapTicTio. Y MOJAIBIIOMY OCHOBHI
3aco0H OWiHIOIOTECA 3a iX coliBapTicTio MiHyC Oyap-fka HakOIMYEHA amMopTH3amis Ta Oymb-fki
HaKkomW4eHi 30MTKH Bin 3MeHmeHHs KopucHocti. Cyma HakKONHMYeHO! aMopTH3amil Ha JaTy
NEePEeONiHKA BHKIIOUAETHCA 3 0aaHCcOBOI BApTOCTI aKTHBY Ta YMCTOI CyMH, IEepepaxoBaHOi [0
nepeoliHeHol cyMH akTHBY. J[0OIiHKa, K& BXOIHUTH JIO CKJIQJy BIACHOTO KamiTaIy, HEPEHOCHTHCS
JI0 HEPO3MOMIICHOr0 NpUOYTKY, KOJIH NPUIHHAETHCS BUSHAHHS BiIIOBIHOTO AKTHBY.

3.4.2. ooanvwi eumpamu

TorapucTBO He BU3HaE B GanaHcoBii BapTocTi 06'€eKTa OCHOBHHX 3ac00iB BUTpATH HA MIOJEHHE
ofciyroByBaHHs, PEMOHT Ta TeXHiyHe oOciayroByBaHHsA o0'ekta. L[i BUTpaTH BH3HAIOTBECA B
npuOyTKy 4 30MTKY, KOJH BOHH ToOHeceHi. B OamaHcoBifi BapTocTi 00'ekTa OCHOBHHX 3ac00iB
BH3HAIOTHCA TaKi MOJAIBNI BUTPATH, AKi 3aI0BOJIBHAIOTH KPHTEPisM BH3HAHHS aKTHBY.

3.4.3. Amopmu3sayin ocHoéHux 3acodie

ToBapucTBO HapaxoBye aMOpPTH3ALil0 NPSIMOTIHIHHAM METOJOM pIBHUMH 4YaCTHHAMH
IPOTSTOM CTPOKY KOPHCHOI'O BHKOPHCTAHHS OCHOBHHX 3ac00iB, sIKHIA 3aTBEpIKY€ETHCS HaKa30M IIpO
BBEJICHHS B €KCILTyaTallil0 OCHOBHUX 3ac00iB .

AMOpTH3aLif0 aKTHBY IIOYHHAIOTh, KOJM BiH CTa€ MpPUJATHEM JUIA BHKOPHCTAHHI.
AMOpTH3a1lil0 aKTHBY IPHIMHAIOTH Ha OJHY 3 JIBOX /AT, sKa BiZ0YBAaeThCs paHille: Ha Jary, 3 KOl
akTUB KIacH(iKylOTh SIK YTPUMYyBaHHH A8 MpOJaxy, abo Ha mary, 3 AKOi NPUINHHSIOTH BU3HAHHS
aKTHBY. AMOPTH3allil0 HE NPHIUHSAIOTH, KOJM aKTHB HE BHUKOPHUCTOBYIOTH abo BiH BHOyBae 3
aKTHBHOI'O BHKOPHCTAHHS, JOKH aKTHB He Oyze aMOPTH30BaHHUH IIOBHICTIO.

3.4.4. Hemamepiansni akmueu

HematepianbHi aKTHBH OLIHIOIOTECA 32 cOOIBapTiCTIO 3a BHpaxyBaHHAM Oynb-sKoi
HAKONHYeHO1 aMopTH3auii Ta OyIb-SKHX HAKONMYEHMX 30MTKIB BiJ 3MEHINEHHS KOPHUCHOCTI.
AMopTH3allis HeMaTepialbHUX aKTHBIB 3IIHCHIOEThCS NPAMONIHIMHEM METOJOM piBHHMH
YAaCTHHAMH IIPOTATOM CTPOKY KOPHCHOTO BHKODHCTAHHS, SIKMM BHU3HAYAETHCS AKTOM BBEICHHS B
rocrofapcekuii 060poT 06’c€KkTa mpaBa IHTENEKTyalbHOI BIAaCHOCTI y CKJIani HeMaTepialbHHX
akTHBiB. HeMaTepiaibHi aKTHBH, SKi BUHHKAIOTH Y Pe3yJIbTaTi AOTOBIpHUX ab0 IHIIMX FOPUAMYHHX
IpaB, aMOPTH3YIOTHCS IIPOTATOM TepMiHY YMHHOCTI IIUX IIpaB.

3.4.5. 3menwenna kopucHocmi 0CHOGHUX 3ac00i6 Ma HEMAMEPIANbHUX AKMUEIE

Ha xoxHy 3BiTHY jgary ToBapHCTBO OLIHIOE, Y € SKACh O3HAKa TOrO, IO KOPUCHICTh aKTHBY
MOJKe 3MeHmUTHCS. TOBapHCTBO 3MeHIIye GalaHCOBY BapTiCTh aKTHBY 0 CyMH HOro 04iKyBaHOTO
BI/IIIKO/TyBaHHS, SKIIO 1 TIIBKH SKIIO CyMa OYiKyBaHOTO BiJIIKOJYBaHHS aKTHBY MeEHINA Bif Horo
GararcoBoi BaprocTi. Take 3MeHIICHHs HeralfHO BH3HAEThCS B NpHOyTKaxX Y 30HTKaX, AKIIO aKTHB
He OONiKOByIOTH 3a mepeomineHoro BapricTio 3rimHo 3 MCBO 16. 30uTOK Bif 3MEHIICHHS
KOPHCHOCTI, BU3HAHWM IS aKTUBY (3a BHHATKOM TIyZABiNy) B TomepenHiX mepiosmax, ToBapHCTBO
CTOpHYE, SKIIO i TLMBKH SIKIIO 3MIiHHJIKCS IIOTIEPEeHI OLIHKH, 3aCTOCOBaHI VIS BH3HAYEHHS CYMH
04iKyBaHOTrO BimmkoxyBanHs. Ilicis BH3HAHHS 30HTKY Bil 3MEHIIEHHS KOPHUCHOCTI aMOpTH3allis
OCHOBHHX 3ac00iB KOpPHIYeTbCS B MalOyTHIX mepiofax 3 METOI0 PO3NOJiIEHHS IMeperiasaHyTol
GaylaHCcOBOT BapPTOCTI HEOOOPOTHOTrO AaKTHBY HA CHCTEMATHYHiH OCHOBI IPOTATOM CTPOKY KOPHCHOIO
BHKOPHCTaHHS.

3.5. O6aikoBi mMoJIITHKH 040 iHBeCTHLIHHOT HepyXomocTi



3.5.1. Busnannsa ineecmuuiiinoi Hepyxomocmi

Jo inBecTHUiiiHOl HepyxoMocTi TOBapHCTBO BiTHOCHTH HEPyXOMicTh (3emimto uu OyniBimi, abo
qacTHHY OymiBii, abo 1X MOeXHaHHA), yTPEMYyBaHy Ha IIpaBaX BJIAacHOCTI abo 3rifiHO 3 Yromow IIpo
(iHaHCOBY OpeHIY 3 METOK OTPUMAHHS OPEHJHMX IIATEeXiB a00 30UIBIIEHHS] BApPTOCTI KaIliTary 4u
IS IOCATHEHHs 000X Iijed, a He mis: (2) BHKOPHUCTAaHHSA y BHPOOHMITBI UM MpH IOCTAYaHHI
TOBApiB, IPH HaJaHHI ITOCITYT YH UL aIMiHICTpaTHBHEX Iineii, abo (6) mpoxaxy B 3BUYaiHOMY X0
TisTBHOCTI.

IuBecTHIiliHa HEPYXOMICTh BH3HAETHCSA K aKTHB TOMI i TUIBKM TOXI, KOmH: (&) € HMOBipHIiCTH
TOTO, 10 TOBapHCTBO OTpUMaE MatGyTHI eKOHOMIUHI BUrOJH, SKi MOB’A3aHi 3 Ii€I0 IHBECTHIIHHOO
HepyXoMmicTio, (6) coGiBapTicTs iHBECTHIIIHHOT HEPYXOMOCTI MOXKHA JOCTOBIPHO OLIHHTH.

SIkmo GymiBmi BKIIOYAIOTH OIHY YacTHHY, SKa YTPHMYETHCS 3 METOK OTPHMaHHA OPEHIHOL
iatd Ta JApYry YacTHHY [ BHKOPHCTaHHA Yy IIpoleci AisimbHOcTi ToBapucrBa abo s
anMiHicTpaTMBHEHX wineld, B OyxranrepchkoMy o0Omiky Taki 9acTHHH 00'€KTy HEpYXOMOCTI
OIIHIOIOTECS Ta BiI0OPaXAIOTHCS OKPEMO, SKIIO BOHKA MOXYTh OYTH IIPOJaHi OKPEMO.

3.5.2. IIepgicna ma nocnioyoua oyinka ineecmuyilinoi Hepyxomocmi

IlepBicHa omiHKa iHBeCTHIiHHOI HEPYXOMOCTI 3IiMCHIOETBCS 3a coOiBapricTio. BuTparté Ha
onepanilo BKIIOYalOThCs 10 mepsicHoi BaprocTi. CobiBapricTe npuabGanoi iHBecTHHiHHOL
HEPYXOMOCTi BKJIKOYa€ WiHy ii npuabaHHs Ta Oymb-sKi BHTpaTH, fKi 6e3rmocepenHbo BiTHECEH] 10
npundands. BesnocepeHbO BifiHECEHI BUTPATH OXOILIIOKOTh, HANPHKIIAJ, BUHATOPOJIM 32 HaJaHHs
npodecifiHuX IOpHAMYHMX MOCIYT, IOAATKH, IOB’A3aHi 3 Ilepefadero mpaBa BIACHOCTI, Ta iHUI
BUTPATH Ha OMeparito.

OuinKa micis BU3HAHHS 3/iHCHIOETECS 3a CIPAaBeUIHBOIO BAPTICTIO Ha JaTy oliHkH. [IpHOyTOK
a60 36UTOK Bif 3MiHH B CIIpaBeUTHBil BAPTOCTi iHBECTHIIIMHOT HEPYXOMOCTI BU3HAETHCA B IPUOYTKY
a6o 30uTKy. AMOpTH3aIlisi Ha TaKi aKTHBH HE HAPaxOBYETHCS.

CnpaBeuiiBa BapTiCTh iHBECTHIIHHOI HEPYXOMOCTI 3a3BHYall BH3HAYACTLCA i3 3AIyYCHHAM
HE3aJe)XKHOro OIliHioBaya. [lepiOJHYHICT MEperIafy CHpaBe/UIMBOI BAPTOCTI 3YMOBIOETHCS
CYTTEBMMH I 00Ky KONMBAHHSAMH IliH Ha PHHKY nozibHoi HepyxoMocTi. CripaBenBa BapTicTh
He3aBepIIeHoro OyAIBHHITBA HOPiBHIOE BApTOCTI 3aBEPIICHOro0 06’ €KTa 3a BUpaxXyBaHHAM BUTPAT Ha
3aKiH9eHHs OyIiBHUITBA.

SIKINO OLIHMTH CIIpaBEUIMBY BApTICTh HEMOXJMBO, ToBapucTBO 0Opae 1 OIiHKH 00’ EKTiB
iHBecTHIIMHOT HepyxoMocTi Mozenb OWiHKH 3a coGiBaprictio Bimmosimeo mo MCBO 16 Ta
3aCTOCOBYE Takumii Imijaxix o Bciei iHBecTHHiNHO! HEPYXOMOCTi, IPH IEOMY PO3KPHBAIOTHCS
NPAYHHH, 3 IKHX HE BAKOPHCTOBYETHCS CIIPaBE/IIHBA BAPTIiCTb.

3.6. O6.1iK0Bi MOJITHKH (00 HEMOTOYHHX AKTHBIB, yTPHMYBAHHUX JJISl IIPOJAKY

TosapucTBo KiIacubikye HEMOTOYHHI AKTHB SK YTPMMYyBaHMH Ul Mpojaxy, SKIIO HOro
GanaHcoBa BapTicTh Oyge B OCHOBHOMY BiJUIKOMOBYBAaTHCS NUIAXOM ONepalii mpojaxy, a He
TMOTOYHOTO BHKOPHCTaHHA. HemoTOuHi aKTHBH, YTPHMYBaHi [UIA MOPOJAXy, OMIHIOKOTHCA |
BinmoGpaxkaroTecst B GyXranTepchKoMy OOJIKY 3a HalfMEHINOIO 3 JIBOX BeIHYMH: OanaHcoBow abo
CTIpaBe/ITHBOIO BAPTICTIO 3 BUPAXyBaHHsM BHTPAT Ha OIlepallii, ToB'a3aHi 3 mpojaxkeM. AMOPTH3ALLi
Ha Taki aKTHBH HE HapaxoBYeThcd. 30MTOK Bill 3MEHIIEHHS KOPHCHOCTI IIpPH INEpBICHOMY 4H
HOJATBIIOMY CHHMCAHHI aKTHBY HO CIpaBe/UIMBOI BapTOCTi 3a BHpaxXyBaHHAM BHTpAaT Ha MPOJAX
BU3HAETHCS ¥ 3BiTi Mpo (hiHAHCOBI pe3yJIbTATH.



3.7. O6aikoBi MOMITHKH 100 OPEeHAH

@inancoBa opeHJia - Ile OpeH/Ia, 3a IKOIO IIePeJaloThCs B OCHOBHOMY BCi PU3MKH Ta BHHATOPOMH,
MOB'A3aHi 3 MPABOM BJIACHOCTI HAa aKTHB. TOBapHCTBO SIK OPEHAATOP HA IMOYATKY CTPOKY OpPEHIH
Bu3Hae (GiHAHCOBY OpEHAY K aKTHBH Ta 3000B'S3aHHS 3a CyMaMH, IO JAOPIBHIOIOTEH CIIPAaBEIJIHBIiH
BapTOCTI OpEHJIOBAHOTO MaifHa Ha MOYAaTOK OpeHAM abo (SKIIO0 BOHM MEHIII 3a CIpaBeUIUBY
BApTICTh) 3a TENEPINIHBOK BAPTICTIO MiHIMATBHHX OPEHOHHX IUIaTeXiB. MiHIMaNTbHI OpeHAHI
IUIATeX1 PO3MOAUIIOTECA MiX (DiHAHCOBHMHU BHTpATaMHU Ta 3MEHIIEHHSM HEIOraleHHx 3000B'13aHb.
@iHaHCOBI BHUTpAaTH PO3MOAUISIOTECS Ha KOXEH MEpiof TaKUM YHHOM, 00 3abe3meuuTd CTairy
OepioAMYHy CTaBKy BiJCOTKa Ha 3amuimok 3000B's3aHp. HemepenOaueni opeHAHI IIiaTexi
BimoOpaXkaroThCs K BHTPATH B THX Nepiofax, y SKUX BOHM Oymu moHeceHi. [lomiTika HapaxyBaHHS
aMOpTH3alii Ha OPEHIOBaHI aKTHUBH, 10 AMOPTH3YIOTBCS, Y3TO/PKEHA i3 CTAHAAPTHOIO MONITHKOIO
ToBapucTBa moA0 NOAIGHUX AKTHUBIB.

Openpia akTHBIB, 3a SKOIO PH3MKU Ta BHHAropojaH, NMOB'S3aHi 3 NPAaBOM BIIACHOCTI HAa aKTHB,
(aKTHYHO 3AIMIIAIOTECS B OPEHIOAABIL, KIacH(iKyeThes K onepaniiina opena. OpeHIHi miaTexi
3a YroJIol0 TIpO OMepamiifHy OpeHIy BH3HAIOTHCS SK BUTPATH HA NPSIMOIIHIHHIM OCHOBI IPOTArOM
CTpoky opermu. JoXix Bix OopeHAM 3a yrogaMH IIpo omepamiiiHy opeHzay ToBapHCTBO BH3HAE Ha
IPSIMOJIiHIHHINA OCHOBI IPOTArOM CTPOKY OPEH/H. 3aTpaTH, BKJIFOYAIOYH aMOPTH3AIil0, IIOHECEH] IIpH
OTpUMaHHi TOXOIY BiJ{ OpEHIH, BU3HAIOTECA SK BUTPATH.

3.8. O6mikoBi MOMITHKHA 00 MOAATKY HA NPHOYTOK

Butparty 3 mogaTKy Ha MpHOYTOK SIBISIOTE COO0IO CyMy BHTpAT 3 IOTOYHOIO Ta BiACTPOYEHOIO
nozaTkis. IToTouHMI MOAaTOK BU3HAYAETHCS K CyMa IMOJATKIB HAa MPHOYTOK, IO IIiUIATat0Th CILIATI
(BiOIIKOZYBaHHIO) IIOJ0 OIOAATKOBAHOro MpUOYTKY (30MTKY) 3a 3BiTHHIT nepioa. [ToTouni BUTpaTH
ToBapucTBa 3a IOJATKAMH PO3PaxOBYIOTHCSA 3 BUKOPHCTAHHSM ITOJATKOBHX CTABOK, YAHHHX (abo B
OCHOBHOMY YHHHHUX) Ha JiaTy OanaHcy.

BixcTpoueruii MogaToOK po3paxoByeThes 3a OalaHCOBUM MeTOZoM 00Ky 3000B'sI3aHb Ta SBIIAE
c00010 II0JAaTKOBI aKTHBH ab0 3000B's13aHHs, 10 BUHAKAIOTE Y PE3yJIbTaTi TAMYACOBHX Pi3HHIIL MIXK
6aTaHCOBOIO BapTIiCTIO aKTUBY M 3000B'13aHHS B OanaHci Ta X OAAaTKOBOIO 6a3010.

Binctpouyeni momaTtkoBi 3000B'f3aHHS BH3HAIOTHCSH, AK IPaBHIO, MIOA0 BCIX THMYacOBHX
pi3HHIb, W0 MiIITalOTh ONOJATKYBAHHIO. BiJCTpOYeHi NOMATKOBI aKTHBH BH3HAIOTHCA 3
ypaxyBaHHAIM IMOBIpHOCTI HagBHOCTI B MaiOyTHHOMY OIOJAaTKOBYBAaHOTO NMpPHOYTKy, 3a PaXyHOK
AKOTO0 MOXYTh OyTH BHKOPHCTaHI THMYACOBI Pi3HHMII, IMO MiJVIATAalOTh BHpaxyBaHHIO. bamaHcosa
BApTICTh BiJICTPOYEHUX MOJATKOBHX aKTHUBIB IEPEITAAETECA HA KOXKHY HaTy i 3MEHIIYEThCA B Tii
Mipi, y sKil Ginbmie He icHye HMOBipHOCTI TOro, mo Oyne OTpHMMaHU OMOJATKOBAHHH MPHOYTOK,
JOCTAaTHiM, 100 J03BOIUTH BAKOPHCTATH BUTOLY BiJl BiICTPOYEHOIO MOAATKOBOTO aKTUBY IOBHICTIO
a0 9acTKOBO.

BinctpoyeHuit MOJATOK pO3paxoByEThCS 3@ IIOJAaTKOBHMH CTaBKaMH, SIKi, K O4iKyeThcd, OyayTh
3aCTOCOBYBATHCS B Tiepioji peamizamii BiAmoBiIHHX akTuBiB abo 3000B's3aHb. ToBapHCTBO BH3HAE
OTOYHI Ta BIACTPOYEHI MOJAaTKH fAK BUTpaTH abo AOXix i BKmrowae B mpuOyTok abo 36HMTOK 3a
3BITHHI mTepion, OKpiM BHIANKIB, KONM INOJATKM BHUHMKAIOTH Bij omepamili abo mofiH, ki
BH3HAIOTHCS IPAMO Y BjIacHOMY Kamitasi abo Bix 06'eqnanHs OizHecy.

ToBapucTBO BH3HAE MOTOYHI Ta BiJICTpOYEHI MOJATKH y KamiTami, SKIIO MOJaTOK HAJEXKHTH JI0
crareif, gKi Bimo6paxeHo 6e3mocepeHEO Y BIaCHOMY KalliTalli B TOMY caMOMY YH B iHIIOMY ITepioji.



4. Inuri 3acTocoBani 00,1iK0OBiI MOJITHKH, 110 € JOPeYHHUMH /ISl po3yMiHHSA (iHaHCOBOT
3BITHOCTI

4.1, 3abe3neyennn

3abe3neuenHs BU3HAIOTECSA, KO TOBapHCTBO Ma€ TENEpillHi0 3a00propaHicTh (fopuaudHy abo
KOHCTPYKTHBHY) BHACHIZOK MHHYJIOI MOfii, icHye HMOBipHICTH (TOOTO OinbIe MOXKIHBO, HIX
HEMOXKJIMBO), IO IOrameHHs 3000B'93aHHsA BUMararuMe BUOYTTS pecypciB, KOTpi BTUIIOIOTE ¥ cobi
€KOHOMIYHI BHTO/IH, | MOKHA JIOCTOBIPHO OITIHUTH CyMYy 3000B'SI3aHHSI.

4.2. Bunnamu npauieHuxkam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH MpalliBHUKAM K BUTPAaTH Ta K 3000B'd3aHHA
micis BHpaxyBaHHsS Oymb-9KOi BXe cIUTadeHoi cyMH. ToOBapHCTBO BH3HAE O4YiKyBaHY BapTiCTh
KOPOTKOCTPOKOBHX BHIUIAT NMpamiBHHKaM 3a BIJCYTHICTH sIK 3a0e3medeHHS BiIycTOK - IiJl 4ac
HaJaHHs TpaliBHAKAMH MTOCIYT, SKi 301NbLIyIOTh IXHi IpaBa Ha MaliOyTHI BAIUIATH Bl CKHUX.

4.3. Ilenciiini 30608 '23aHHA

BiqmoBigHO 10 YKpalHCBKOrO 3aKOHOAABCTBA, TOBAapHCTBO YTPHUMYE BHECKH i3 3apoBiTHOI IIaTH
npaniBaukis 10 [lenciiinoro ¢poumy. I[ToTo4HI BHECKH PO3PaXOBYIOTHCS SK IIPOLEHTHI BifpaxyBaHHs
i3 IIOTOYHMX HapaxyBaHb 3apobiTHOI IJIaTH, Taki BUTpaTH BinoOpakaroThes y epiofi, B AkoMy Oymu
HaJlaHi NpaliBHUKAMM IIOCIYTH, IO HANAIOTh IM NPaBO Ha OJEp)KaHHA BHECKiB, Ta 3apobieHa
BinmoBinHa 3apobiTHa mara.

4.4 loxoou ma eumpamu

JIoX0/H Ta BUTPATH BU3HAIOTHCA 32 METOJIOM HapaxyBaHHS.
Joxin — me 36iMbIIEHHS EKOHOMIUHMX BHTIJ MPOTArOM OGIIKOBOrO MNEpiofy y BHITIAAL
HaJXO/PKEHHS uM 30iIbIIEHHS KOPHCHOCTI aKkTHBiB ab0 y BHINIAAI 3MEHIIEHHS 3000B’A3aHb,
pe3yJbTaTOM dYOro € 36iNbIIeHHS YHCTUX AaKTUBIB, 3a BHHATKOM 30UIBIIEHHS, [OB’S3aHOTO 3
BHECKaMH YYacHHKIB.
Jloxin BH3HAETBCA y 3BiTI mpo npubyTKH Ta 30HTKH 32 YMOBH BiJINOBIIHOCTI BH3HAYEHHIO Ta
KPHUTEPisM BH3HAHHS, BU3HAHHS JOXOAY BiIOYBAaE€THCS OXHOYACHO 3 BU3HAHHAM 301JIbIICHHS aKTHBIB
ab0 3MeHIIeHH: 30008’ A3aHb.
Jloxin B mpomaxy (iHaHCOBHX IHCTPYMEHTIB, iHBECTHIIHHOI HepyXoMOcCTi abo iHIIMX aKTHBiB
BH3HAETHCA y MpubyTKy a60o 36UTKY B pasi 3aJOBOJICHHS BCiX HaBe/IEHUX Jalli yMOB:
a) ToBapuCTBO Iepeaao MOKYILEBi CYTTEBI PH3HKH i BHHArOPOJHM, MOB’s3aHi 3 BIACHICTIO
Ha (hiHAHCOBHI IHCTPYMEHT, iIHBECTHLIHHY HEPYXOMicTh abo0 iHIII aKTHUBH;

6) 3a ToBapHCTBOM HE 3AJHMNIACTHCS aHI MMOJANbIa Y4acTh YIMPABIiHCHKOTO NMEPCOHATLY Y
dopmi, sika 3a3BuYail OB’ s3aHa 3 BOIOJIHHAM, aHi eeKTHBHUM KOHTPOIb 32 IPOJAHAMH
¢biHaHCOBHMH IHCTPYMEHTaMH, iHBECTHLIHHOIO HEPYXOMICTIO a00 iHINUMH aKTHBaMH;

B)  CyMY JOXOJIY MOJKHA JOCTOBIpHO OIiHHTH;

r)  i#imoBipHO, mo a0 ToBapucTBa HaiMIyTh EKOHOMIYHI BUTOMIH, IIOB’ I3aHi 3 ONEpalli€lo;
Ta

r)  BUTpaTH, sKi Oynu abo GyayTh NMOHECEHi y 3B’A3Ky 3 OIepallieo, MOXHa JOCTOBIPHO
OIIHUTH.

Jloxim Bij HamaHHS MOCHYT BimoOpaXkaeTbCs B MOMEHT BHHHUKHEHHS HE3aJIeXXHO Bill JaTH

HAaIXO[KEHHs KOIUTIB 1 BH3HAYAETHCS, BHXOISYM i3 CTYIEHS 3aBEPINIEHOCTI omeparii 3 HaJaHHI
TIOCITYT Ha JiaTy GamaHcy.

I[PIBiIIeH.HH BHU3HAIOTHCA J0X0A0M, KOJIM BCTAHOBJICHO ITPaBO HA OTPUMaHHA KOIIITiB.
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BuTpaty — 1e 3MeHIIEHHS] eKOHOMIYHUX BHTIJI IPOTATOM 00GJIiKOBOrO nepiofy y BHIII BUOYTTS
YH aMOpTH3allil akTHBIB a0 y BUIVIA/i BUHUKHEHHS 3000B’s38Hb, PE3yJIBTATOM YOO € 3MEHIIEHHS
YHCTHX aKTHBIB, 32 BHHATKOM 3MEHIIEHHS, II0B I3aHOTO0 3 BHILIATAMH YYACHUKAM.,

Butpati BH3HAIOTECA y 3BiTi Ipo IpHOYTKH Ta 30MTKH 38 yMOBH BiIIIOBIIHOCTI BU3HAYEHHIO T4
OJTHOYACHO 3 BU3HAHHAM 301IbIeHHs 30008’ s13aHb 200 3MEHIIEHHS aKTHBIB.

Butpatun HeralfHO BH3HAIOTHCS Yy 3BiTi Ipo NpHOYTKH Ta 30WTKM, KOJH BHIATKH HE HAJAIOThH
MaiOyTHIX eKOHOMIYHHX BHTriZ abo TOAi Ta TiEH MIpolo, KO0 MaHOyTHI eKOHOMIYHI BHUTOIM HE
BiJIIOBiNAIOTh a00 NepecTaloTh BifMOBiNaTH BU3HAHHIO SK aKTHBY y 3BiTi Mpo (hiHaHCOBHI CTaH.

BuTpaTt BU3HAIOTBCS y 3BiTi PO NpHOYTKH Ta 30MTKH TaKOXK Y THX BHUIIAIKaX, KOJIH BHHHKAIOTh
3000B’A3aHHs O€3 BU3HAHHS aKTHBY.

ButpaTu, moHeceHi y 3B'S3Ky 3 OTPUMaHHSAM JOXOIy, BH3HAIOTBCA y TOMY X IEpioii, 1o i
BiZIIOBiAHI JOXOIH.

4.5. Bumpamu 3a no3ukamu

Burparty 3a mo3ukamH, fKi He € HaCTUHOIO (DiHAHCOBOTO iHCTPYMEHTY Ta HE KANITATI3YIOTHCS K
YacTHHA co0iBapTOCTi aKTUBIB, BH3HAIOTHCS K BUTPATH Hepiofy. TOBAPHCTBO KaNiTANI3ye BUTPATH
Ha IIO3MKH, sKi Oe3mocepeHBO BiAHOCATRCA 10 npuadaHHs, OymiBHHMNTBA ab0 BHPOOHMIITBA
KBaJTihiKOBaHOr0 aKTHBY, SIK YaCTHHA COOIBapTOCTI IIBOTO AKTUBY.

4.6. Onepauyii 3 ino3eMHOI0 8A1I0MOI0

Onepauii B iHO3eMHi# BamOTi 00MIKOBYIOTECS B YKPAlHCHKUX TPHUBHSX 3a O(IIiMHEM KypcoM
obminy HanionansHoro 6aHKy YKpaiHu Ha IaTy MpOBEICHHS OEpalliil.

MogerapHi akTuBu Ta 3000B'sS3aHHS, BHpPaXEHI B iHO3EMHHX BATIOTaX, MEPEpPaxOBYIOTHCI B
TPUBHIO 3a BiamoBiZHMME Kypcamu obmiHy HBY Ha nary Ganmanmcy. Hemoweraphi craTti, ski
OLIIHIOIOTECS 3a iCTOPHYHOIO cO0iBAPTICTIO B iHO3EMHI BaIIOTI, BifOOpaXkaroThCst 3a KypCOM Ha JaTy
omepanii, HEMOHETapHi CTaTTi, SKi OI[IHIOIOTECS 32 CIPABEAIMBOIO BAPTICTIO B iHO3EMHilM BaIOTI,
BioOpakaloTbCs 3a KYPCOM Ha [aTy BH3Ha4YeHHsA clpaBeiiuBoi Baprocti. Kypcosi pismumi, mo
BHHHKIIA TIPY IIEPEpaxyHKy 3a MOHETAPHUMM CTATTAMHM, BU3HAIOTECS B MIPUOYTKY ab0 30UTKY B TOMY
nepiofi, y IKOMy BOHM BHHHKAOTb.

4.7. Ymoeni 30606 'azanna ma akmueu

ToBapuctBo He Bu3Hae yMOBHI 3000B's3aHHs B 3BiTi mpo ¢iHaHcoBuit cran ToBapHCTBa.
Indopmartis npo ymoBHe 3000B'A3aHHS PO3KPHBAETHCS, SKIIO MOXKIMBICTE BHOYTTS peCypcCiB, sKi
BTITIOIOTh Y c00i €KOHOMIYHI BHTOIM, HE € BilfaaeHo. TOBapHCTBO HE BH3HAE YMOBHI AKTHBH.
Crucna indopmanis mpo yMOBHHUI aKTHB PO3KPUBAETEHCS, KOJM HAIXO/KEHHSA €KOHOMIUHMX BHIIH €
HMOBIpHHM.

5. OcHOBHI NpHNYIIEHHS, OUIHKH Ta CyIKEHHs

Ilpu migrortoBmi ¢inancoBoi 3BiTHOCTI ToBapHCTBO 3MIHCHIOE OIHKH Ta MPHIYINEHHS, SKi
MaroTh BIUIMB Ha eJleMeHTH (hiHaHCOBOT 3BITHOCTI, IpyHTYIounch Ha MC®3, MCBO Ta TiymMaveHHsIX,
po3pobnennx KomiteTom 3 TinymadeHb MixHaponHO! (iHaHCOBOI 3BiTHOCTI. OLiHKH Ta CyIDKEHHS
0a3yloThcs Ha HOIEpPEeTHEOMY AOCBiMi Ta iHmMUX (aKTopax, Mo 3a iCHYyIoUMX 0OCTABHH BBAXKAOTHCS
OOIPYHTOBAaHMMHM i 3a pe3yIbTaTaAMH SKHX NPUAMAIOTBCS CYIDKEHHs LIOA0 OalaHcoBOI BapTOCTI
aKkTHBIB Ta 3000B’s3aHb. X04Ya I[i po3paxyHKH 0a3yloThCs Ha HAsBHIN y KepiBHHITBA ToBapHCTBa
iHpopmanil mpo MOTOYHI HOAil, (aKTHYHI PE3yNbTAaTH MOXKYTH 3PEIUTOK BiAPI3HATHCS Bif LHX
po3paxyHKiB. O6nacTi, Jie Taki CyIKeHHs € 0COOIMBO BaXKITHBHMH, 00JIACTi, IO XapaKTePU3YIOThCS
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BHCOKHM piBHEM CKIagHOCTi, Ta obnacTi, B AKHX IPHIyIIEHHA H pO3paXyHKHd MAaiOTh BEIHKE
3HA4YEHHS JUIs MiAroToBku (hinancosoi 3BiTHOCTI 32 MC D3, HaBeeHi HIKYeE.

5.1. CymeHHsl moao onepamiii, mozii a6o ymos 3a BigcyTnocti konkperanx MC®3

Sxmo Hemae MC®3, sxuif KOHKPETHO 3aCTOCOBYETHCS JO omeparii, inmoi moxii abo ymoBH,
KepiBHMITBO TOBapHCTBa 3aCTOCOBYE CYMKEHHS IIiJ 4ac po3pobieHHS Ta 3acTOCyBaHHS 00MIKOBOI
nosiTHKH, mo6 indgopManis 6yaa JOpeYHOIO IS MOTpeOd KOPHCTYBAYiB /IS IPUHHATTSA €KOHOMIUHIX
pillieHs Ta JOCTOBIPHOO, Y TOMY 3HaueHHi, Mo (iHaHCOBa 3BiTHICTE:

° mofae JA0CTOBipHO (iHaHCOBWH cTaH, (iHAHCOBI pe3yabTaTH IisVIBHOCTI Ta TPONIOBI

notoku ToBapHCTBa;

° BijloOpaXkae E€KOHOMIUHY CyTHIiCTH oInepamif, iHmHMX noxid ab6o ymoB, a He JHIIe

IOpUAHYHY GOopMY;

° € HEUTPAITBHOIO, TOOTO BIIBHOIO BiJl yIIEpeKEHb;

o € TIOBHOIO B yCiX CYTTEBHX acIEKTax.

[lix wac 3milicHEHHS Cy/[KEHHS KepiBHHUTBO TOBapuCTBAa IIOCHJIAETHCS Ha INPHHHATHICTH
HaBeJIEHHX Jali [KEpes Ta BpaXOBYE 1X y HH3XiZTHOMY HOPSIKY:

a) sumordu B MC®3, y sxux ifeThes mpo moAiGHi Ta OB’ A3aHi 3 HUMH IHTaHHS;

6) BH3HA4YeHHs, KpUTEpii BU3HAHHA Ta KOHIIEMIi OIIHKH aKTHBiB, 3000B’s3aHb, JOXOMAIB Ta

sutpar y KonuenryansHiil ocHOBI (iHaHCOBOI 3BITHOCTI.

Ilix gac 37ifiCHEHHS CY/UKEHHs KepiBHHITBO ToBapHCTBa BpaxoBye HaHOCTAHHIIII MOJIOXKEHHS
iHmEX opramis, MO PpO3pOOJAOTE Ta 3aTBEP/KYIOTh CTaHJAPTH, fKi 3aCTOCOBYIOTH IMOAIOHY
KOHIENTYalnbHy OCHOBY JUIS PO3poOJEHHs CTaHAApTiB, iHmry mpodeciiiHy niTepaTypy 3 o6miky Ta
MpUAHATI rasy3eBi IPaKTHKH, TIEIO MIpPOIO, AKOIO BOHH HE CylepeyaTh BUINE3a3HAYCHHM [UKepeIaM.

5.2. Cymxenns moao cnpaBeqiuBoi BapTocTi akTusiB ToBapucTBa

CnpaBemiuBa BapTiCTh iHBECTHIIM, 10 aKTHBHO 00epTalOThCA Ha OpraHi3oBaHHX (hiHAHCOBHX
PHHKAX, PO3PAXOBYEThCA- HAa OCHOBI MOTOYHOI PHHKOBOI BApPTOCTI HA MOMEHT 3aKpHTTS TOPTiB Ha
3BiTHY JaTy. B iHIIMX BHmajgkax OI[iHKa CIIPABEIHBOI BAPTOCTi IPYHTYEThCSA HA CYDKEHHSAX MO0
nepenbadyBaHuX MaHOyTHIX TIpOMIOBHX IIOTOKIiB, iCHYIO4Oi EKOHOMIYHOI CcHTyalii, PH3HKIB,
BIACTHBHX pi3HUM (hiHAHCOBUM iHCTpyMeHTaM, Ta iHmuX $akTopis 3 BpaxysaHHsM Bumor MC®3 13
«OuiHka cripaBeJIMBOI BapTOCTI».

5.3. CymkeHHS 010 3MiH cripaBeAIHBOI BapTocTi piHAHCOBHX aKTHBIB

[Iporsirom 3BitHOro 2017 poKy DepeoliHKa iHBECTHIIHHOI HEPYXOMOCTi i3 3aIydYeHHIM
HE3aJIe)KHUX OLIHIOBAYiB HE 3/iHCHIOBAIACE.

Kepisaunrso TosapucTsa BBaxae, 1o 00IiKOBI OMIHKM Ta NPHIYIIEHHS, SKi MalOTh CTOCYHOK
10 OWiHKK (iHAHCOBHX IHCTPYMEHTIB, € PHHKOBI KOTHPYBaHHS HE IOCTYIHI, € KIIOYOBHM
JDKepesioM HEBU3HAYEHOCT] OLIHOK, TOMY IIO:

a)  BOHH 3 BHCOKHM CTyIeHeM HMOBIpPHOCTI 3a3HAIOTH 3MiH 3 ITIMHOM 4Yacy, OCKIJIBKH OL[IHKA
6a3yroThCs Ha TPHUIYIIEHHSX KEPiBHUITBA IIOMO BiJICOTKOBHX CTABOK, BOJATHIBLHOCTI,
3MiH BQJIOTHHUX KYpCiB, IOKa3HUKIB KPEAHTOCIPOMOXKHOCTI KOHTPAareHTiB, KOPHIYBaHb
i/ 9ac OLiHKM iHCTPYMEHTIB, a TAKOXK CTenu(piyHuX 0cOOMMBOCTEN Onepaii; Ta

6) BIUIMB 3MiHH B OIIIHKAax Ha aKTHBH, BifoOpaXkeHi B 3BiTi mpo (iHaHCOBHI CTaH, a TAKOXK HA
JOX0/H (BUTpATH) MOKe OYTH 3HAYHHM.

Sx6u kepiBEuunTBO TOBapHCTBA BHKOPHUCTOBYBAJIO iHIII TPHIYIMIEHHA IIOAO BiJICOTKOBHX
CTABOK, BOJATHJIBHOCTI, KypciB OOMiHy BAIIOT, KPEIUTHOTO PEMTHHTY KOHTpareHTa, AaTH odepr i
KOpHI'yBaHb IIiJl 4ac OLiHKH iHCTPyMEHTIB, OibIna abo MeHIIa 3MiHa B OLIHIN BapToCTi (iHAHCOBHX
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IHCTpYMEHTIB y pa3i BiICyTHOCTI pUHKOBHX KOTHPYBaHb Masa 0 iCTOTHHI BIUIMB Ha BinoOpaxkeHuH y
(inancoBiit 3BiTHOCTI yncTHil MpUOYTOK Ta 30UTOK.

BHKOpHCTaHHS Pi3HHX MapKeTHHIOBHX IPHIIYIIEHb Ta/ab0 METOMIB OLHKH TaKOX MOXE MaTH
3HaYHWUI BIUTHB Ha Tepe0avdyBaHy CIpaBeUINBY BapTiCTb.

5.4. CyaseHHs 00 04iKyBaHHX TepMiHiB YTpUMYBaHHSA QiHAHCOBHX iHCTpyMeHTIB

Kepisaunreo ToBapucTBa 3acTOcOBYe mpodeciiHe CyIKeHHS IION0 TEPMiHIB YTPHMAaHHS
(iHaHCOBUX IHCTPYMEHTIB, 10 BXOAATH 0 ckinany (inancoBux axkTuBiB. [Ipodeciline cymkeHHs 3a
IIUM TIUTaHHSM TPYHTYEThCS Ha OIIHII pU3UKiB (piHAHCOBOrO IHCTPYMEHTY, #oro mpuOyTKOBOCTI #
muHamini ta iHmmx ¢axropax. IIpoTe iCHYIOTh HEBH3HAYCHOCTI, SKi MOXYTh OyTH HOB’s3aHi 3
NpU3yNUHeHHsAM o0iry IiHHMX DamnepiB, II0 HE € IiJKOHTPOJIRHMM KepiBHHLTBY ToBapHCTBa
(akTOpOM i MOKE CYTTEBO BIUTHHYTH Ha OLIHKY (DiHAHCOBHX iHCTPYMEHTIB.

5.5. BukopHcTaHHSA CTABOK AHCKOHTYBAHHSA
[Tporsrom 3BiTHOTO 2017 POKY CTaBKM AUCKOHTYBAHHS TOBapUCTBOM HE 3aCTOCOBYBAIUCH.
5.6. CyazkeHHSsI 1010 BHSBJIEHHS 03HAK 3HEIliHEHHS AKTHBIB

Ha xoxny 3BiTHY mary ToBapHCTBO IIPOBOAUTH aHawmi3 mebiTopchkoi 3aboproBaHOCTi, iHIIOL
nebiropeskoi 3aoproBaHocti Ta iHMKX (iHAHCOBHX AaKTHBIB HAa IpPEAMET HAasSBHOCTI O3HAK iX
3HelliHeHHA. 30MTOK BiJl 3HEIIHEHHS BU3HAETHCS BHUXOISYH 3 BIIACHOTO IPO(dEcifHOro CyIHKEeHHS
KEpIBHHIITBA 32 HAABHOCTI 00’€KTHBHHUX TaHWX, IO CBiI4YaTh IPO 3MEHIIEHHS NependadyBaHMX
MaHOyTHIX IpOIIOBHX IOTOKIB 3a JaHHM aKTHBOM Y pe3ynbTaTi omHiel abo KUIBKOX MOJiH, mio
BiOymucs micns BU3HaHHA (piHAHCOBOTO aKTUBY.

5.7. Cymxenns mogo 3acrocysanas MCBO 29

Ockineke  BifgmoBigHo g0 odimifiaux maHux JlepykaBHoi CimyxOH CTATHCTHKH Y KpaiHy,
KyMYJIATHBHHY piBeHb iH(IAmii 32 Tpupiunmii nepion, Bxmovarougn 2015, 2016 ta 2017 pokw, cknas
83,14%, ToBapuctBo He 3acTocoByBano MCDO 29.

6. PoskputTs indopMmanii moa0 BAKOPHCTAHHS CIPaBeAJIHBOI BAPTOCTI

6.1. MeTonukH OLiHIOBAHHS TA BXiHi AaHi, BHKOPHCTAaHI JJIf CKJIAJaHHS OLIHOK 3a
CIpPaBeIHBOI0 BaAPTICTIO

ToBapucTBO 3MiMCHIOE BHKIIOYHO O€3IMEpEepBHI OIHKHA CIpaBEeUIMBOI BapTOCTI aKTHBIB Ta
3000B’513aHb, TOOTO Taki omiHkH, ki BuMararotbess MCBO 39 ta MC®3 13 y 3Biti nnpo iHaHCOBHH
cTaH Ha KiHeIlb KO)XHOTO 3BiTHOTO Mepiofy.

Knacu aktusis Ta Merton
3000B’g3aHb, MeTOUKH OLIiHIOBaHHS OLIIHKH Buxigni nani
OILIIHEHHX 3a (pUHKOBHIA,
CTIPaBETHBOIO JOXiTHHH,
BApTIiCTIO BHTPAaTHHMN)
['pomosi xomty Ta | IlepBicHa Ta mojanbma OliHKa PunKOBUI Odinittai xkypeu HBY
iX exBiBalIeHTH IPOIIOBHX KOIUTIB Ta iX

€KBIBAIICHTIB 3IHCHIOEThCA 3a
CIIpaBeUIMBOIO BAPTICTIO, KA
JOpiBHIOE TX HOMiHATBHIN

BapTOCTi
Henosuru (kpim [TepBicHa omiHKa AEIIO3UTY JoxigHuit CraBku 3a JIerno3uTamH,
JIETIO3HTIB JI0 3I1MCHIOETRCSA 3a HOoro (nuckoHTYBa | €(eKTHBHI CTAaBKH 3a
3aIMUTAHHSA) CIIpaBeIIMBOIO BapTiCTIO, KA HHS JIETIO3HTHAMH
3a3BHYall JOPiBHIOE HOr0 I'POLIOBHX JIOTOBOPaMH
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HOMiHaJTbHi# BapTOCTi.
[Tonanpma owiHKa AENO3MTIB y
HalllOHAJIBHIN BaJIOTI
3IiHCHIOETECS 3a CIPaBEIHBOO
BapTICTIO OYiKyBaHUX I'POIIOBHX
IIOTOKIB

MTOTOKIB)

Boprogi niuxi I[TepBicHa oninka 60proBux PunkoBuii, Odimiitni GipkoBi
nanepu I[IHHUX TanepiB Sk (iHaHCOBUX JOX1THHN KypPCH OprasizaTopis
aKTHBIB 3/I1HCHIOETECS 32 TOPTiB Ha JIaTy OIIHKH,
CIIpaBeI/IUBOIO BapTiCTIO, SKa KOTHPYBaHHS
3a3BHyaif TOPiBHIOE IiHi aHaJIOTiYHUX GOProBHX
onepanii, B Xxozi skoi OyB [iHHUX Tarnepis,
oTpuMaHuit akTuB. [Tomanbma JUCKOHTOBAHI IOTOKH
owiHka OOproBuUX LIHHUX Manepis IPOIIOBHUX KOIITIB
3MiHCHIOETHCS 3@ CIIPABEIIHBOIO
BapTICTIO.
[HCTpyMeHTH ITepBicHa oIiHKa IHCTPYMEHTIB PunxoBuit, | Odiuiiini Gip:xoBi
Karitary KamiTaty 3/iicHIOeThCS 3a IX BUTpPATHHN | KypCH OpraHi3zaTopis
CIIpaBEJTHBOIO BapTiCTIO, fKa TOPTiB Ha JaTy OLIHKH,
3a3BHYAl JTOPIBHIOE IiHi 3a BiJICyTHOCTI
omnepatiii, B Xofi gkoi OyB BHU3HAYEHOTO
oTpumaHuit akTiB. [Tonanbma Bip;xoBOro Kypcy Ha
OLIiHKA iHCTPYMEHTIB KaIiTasy J1aTy OLIHKH,
3JIICHIOETHCS 3@ CIIPaBEIMBOIO BHKOPHCTOBYETBCS
BapTiCTIO HA JIaTy OIIHKH. ocTaHHg OanaHcoBa
BapTiCTh, I[IHA
3aKpHUTTs Oip’KOBOTO
TOPTOBOrO JHS
InBecTuniitna [TepBicHa oninka iHBecTHLifHOT | PunkoBuii, | LliHu Ha puHKY
HEPYXOMICTB HEPYXOMOCTI 3/1iiCHIOETBCS 3a JOX1THUIH, HEpPYXOMOCTi, AaHi
cobiBaprictro. [Toganpina oniHka | BUTpaTHHH | OIiHKH npodeciiHux
iHBECTHIIIHHOT HEPYXOMOCTI OLIIHIOBAYiB
31ifiCHIOETECS 32 CIIPaBEIMBOIO
BapTICTIO Ha JIaTy OILiHKH.
Heb6iTopcrka [TepBicHa Ta mojanbIa OIiHKa Jloxiaauit KonTpaktHi yMOBH,
3ab0proBaHicTh ne6iTopchbKoi 3a60proBaHOCTI HMOBIpHICTB
3IiHCHIOETHCS 3@ CIIPABEIITHBOIO HoranleHHs, OYiKyBaHi
BapTICTIO, SIKa JIOPiBHIOE BapTOCTi BX1JIHI I'pOIIOBI IIOTOKH
noramieHHs, To0To cymi
OYiKyBaHHX KOHTPAaKTHHX
IPOIIOBHX MOTOKIB Ha ATy
OLIIHKH.
ITorouni INepBicHa Ta momaipla OIiHKa Butparauii | KoHTpakThi ymoBH,

3000B’sg3aHHA

IIOTOYHHUX 30008’ 43aHB
31iHCHIOETHCS 33 BApTICTIO
[IOramieHHs

HMOBIpHICTB
MoraimieHHs, O4YiKyBaHi
BUXiHI rpomoBi
MOTOKH

6.2. PiBeHb icpapxii cnpaBeaJHBOY BapTOCTI, 10 IKOI0 HAJIE’KATh OLIHKH
cnpaBeIIHBOI BAPTOCTI




Knacu aktuis | 1 piBenb (Ti, 1110 MaiOTh 2 piBeHb (Ti, 10 He 3 piBens (Ti, 10 He Yenoro
Ta KOTHPYBaHHA, T2 MaloTh KOTHPYBaHb, ajlé | MaroTh KOTHPYBaHb i HE
30008’ 13aHb, CIIOCTEPEIKYBAHI) CIOCTepEXKyBaHi) € CIIOCTepexKyBaHi)

OLIiHEHHX 32 2017 2016 2017 2016 2017 2016 2017 2016
COpaBeLIHBOKO
BapTICTIO

Jlata ouiHkH 31.12.17 31.12.16 31.12.17 31.12.16 31.12.17 31.12.16 31.12.17 31.12.16

IHBecTHLIIliHA - - - - - - - -
HEPYXOMICTh

JosrocTpokosa - - - - - = . o
AebiTopcbka
3a00proBaHicTh

[HBECTHLLIT, - - - - 325,6 325,6 325,6 325,6
JOCTYNHI Ui
MpoJaxy

[HBecTHLii 10 - - = - a - % "
TMOTAMIEeHHA

®inancosa - - = = = = = s
OpeHna

¥ 2017 pori nepeBeeHb Mixk piBHAME iepapxii He Gyo.

6.2. Inmi po3kpurTs, mo BuMarawtbes MC®3 13 «Ouinka cnpaBeansoi
BapTOCTI»

CnpaBeiiBa BapTicTh (hiHAHCOBHX iHCTPYMEHTIB B OPIBHAHHI 3 X 6aIaHCOBOIO BapTiCTIO

banancoBa BapTicTh CnpaseziBa BapTicTh

2017 2016 2017 2016
®@i"aHCOBi AKTUBY
IHBecTHII, JOCTYIIHI [UIs IPOJAXKY 325,6 325,6 325,6 325,6
JoBroctpoxoBa aediTopchKa 3a60proBaHiCTh 0 0 0 0
ToprosensHa fnebiTopebKa 3a60proBaHicTh 843 984 843 984
I"ponroBi KOIITH Ta iX €KBIBAICHTH 4295 6548 4295 6548
ToprosensHa kpeauTOpchKa 3a60proBaHicTh 2999 3134 2999 3134

CnopaBeqymuBy BapricTe ae0iTOPCBKOI Ta KpeAUTOPCHKOI 3a00proBaHoCTi, @ TaKoX
IHBECTHILIH, JOCTYMHHX Ui MPOAKY, HEMOXIMBO BH3HAYMTH IOCTOBIpPHO, OCKLIBKH HEMAE
PUHKOBOI'O KOTHPYBaHHS IIUX aKTHUBIB.

Kepisunureo ToBapucTBa BBaXKae, 10 HAaBEAEHI PO3KPUTTS IMOAO 3aCTOCYBAHHS
CIIpaBeUIUBOI BApTOCTI € JOCTAaTHIM, i HE BBaXkae, IO 3a MexamH (iHaHCOBOI 3BITHOCTI
samammnace OyAb-fKa cyTTeBa iH(opMalis IIOA0 3aCTOCYBaHHS CIPaBeIJIMBOI BapTOCTI, SKa
Mozke OyTH KOPHCHOIO /ISl KOPUCTYBaviB (hiHAHCOBOI 3BiTHOCTI.

7. Po3kpurrs indopmauii, 1o miATBEpAKYE CTATTI, MoAaHi y ¢piHAHCOBHX 3BiTax

7.1. oxin Bin peanizamii
(THC.TpH.)

[Toxazauk 2017 2016

Jloxix Bin peanizauii ToBapie, mocayr 4441 1714

7.2. CobiBapTicTh peasizanii
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(THC.TpH.)

IToxaszHHK 2017 2016
CobiBapTicTh peaizoBaHUX MOC/IYT 3470 6
7.3. Inmi goxoam, iHmi BUTPaTH
(THC.IPH.)
ITokazHuk 2017 2016
Iawi xoxoan 289 582
Inmi onepaniiiHi Joxoaun 0 0
Inmi BUTpaTH 666 478
7.4. Butpatu Ha 30yT
IIpotsirom 2017 poky Gy BifiCyTHi oneparii 3 BUTpaT Ha 30yT.
7.5. AnmiHicTpaTHBHI BUTPaTH
(THC.TPH.)
[Toka3HHK 2017 2016
ButpaTh Ha oOMUIaTy TEpcoHamy Ta COMLiasibHi 263 182
BiZpaxyBaHHS
AMopTH3allis OCHOBHHX 3ac00iB Ta HeMaTepialbHHX 0 0
dKTHBIB
[nmn (Bumaropoma 30epirady, MOCIYTH 3B’A3KY, 164 374
nocnyru OaHKiB, OpeH/1a MPUMIIIEHHs, BHECKH JI0
CPO, KoHCYyIbTAlifHi TMOCIYrH, NOCIYyrd 3
iH(bopMaIiitHoro 3abe3neyeHHs! Ta iH.)
Bceboro agMinicTpaTHBHHX BHTPAT 427 556
7.6. ®inaHCOBi 10X0H Ta BUTPATH
(THC.TPH.)
[TokazHUK 2017 2016
MpouenTHi oxoxn 289 559
IpouenTtHi BHTPATH 0 0
7.7. IlopaTox Ha NpHOYTOK
[Toka3zHUK 2017 2016
[TpubyTOK 10 ONOAATKYBaHHS, THC.TPH. 167 -1449
ITonaTtkoBa craBka, % 18 18
Cyma mojaTky 3a BCTaHOB/JEHOK IOJATKOBOIO 30 0
CTABKOIO, THC.TPH.
[MoToyni BWTpaTH 3 MOJATKy Ha MNPHUOYTOK, LIO 0

Bi0OpaskeHi B 3BiTi PO CYKYTHUH J0XiJ, THC.IPH.

7.8. 30MTKH BiJ HEMOTOYHHMX AKTHBIB, yTPHMYBaHi 1 IPOJAKY

CranoMm Ha 31.12.2017 poxy ToBapuCTBO He Ma€ HENOTOYHUX aKTUBIB, yTPHUMYBaHHUX JUIs

IPOIAXKY.

7.9. HemaTepiajbHi akTHBH

(THC.TpH.)
[TokasHuk (urcTa GaaHcoBa BapTiCTh) 2017 2016
CripaBe yIiBa BAPTICTh HA MOYATOK Mepioay: 0 0
HagxomkeHHs 3a nepiof 0 0
Bubyrrs 0 0
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HapaxyBaHHs aMOpTH3aLlil 3a epiox

o

Yucra GanaHcoBa BapTiCTh

7.10. OcHoBHi 3aco0H

(THC.IPH.)

IToka3zHuK

2017

2016

Crpase/yiMBa BapTicTh Ha MIOYATOK IIEPiOAY:

- MAaIIWHA Ta o0IagHaHHg

- Me0ri Ta mpunamyis

HamxomxeHss:

- Mamw@H4 Ta o0naaHaHHS

- Mebmni Ta npanass

Bubytrs:

-  MAamvH4 Ta 00nMagHaAHHSA

- Me0ui Ta mpuiams

HapaxyBanHs aMOpTH3alli1 3a mepioj:

- MAIIMHHE Ta 00nagHaHHg

- me0Omni Ta npuiags

Uucra OanancoBa BapTiCTh:

- MallWH{ Ta o0IagHaHHS

- Me0ni Ta npunagas

(=] ie] ] e ] (] (o] (o] ] {e] (o] [ [} {a] [}

(=] el {—] (] {a] | —) {a] {a) {—] ] () {—] fe} [} { —)

7.11. IaBecTHLil, JOCTYNHI A8 OPOJAKY

[Mepeik iHBecTHIIIH YacTka, %

31.122017,
THUC.TPH.

YacTtka, %

31.12.2016,
THC.TPH.

0,0007
0,0004
0,4046
0,0000
0,1585
0,0001

MpAT"ABTOKpA3"
Opyxkisecbkum M3 20

MNpAT "Enmis"

MAT IHTEPMAWMN HT3

MpAT MoninbHsHceke X1
Cymcbke mawumuobyaisie HBO 3

AT "YkpaiHcbka aBToMobinbHa
Kopnopatia "
|HLWi

0,0004

18,53
2,19
20,23
4,90
17.00
215,19

14,71
32,87

0,0007
0,0004
0,4046
0,0000
0,1585
0,0001

0,0004

18,53
2,18
20,23
4,90
17,00
215,19

14,71
32,87

Besoro:

325,61

325,61

7.12. InBecTHLii A0 mMorameHHs

Cranom Ha 3BiTHY aary 31.12.2017 poky BiCyTHi iHBECTHIII O OTANIEHH.

7.13. InBecTHLiiHA HePYXOMiCTh

CranoM Ha 3BiTHY gary 31.12.2017 poky BiACyTHS iHBECTHIIHHA HEPYXOMICTE.

7.14. 3anacu

CranoM Ha 3BiTHY aary 31.12.2017 poxy 3anmacu BifICyTHi.

7.15. ToprosesibHa Ta iHma Je6iTopcbka 3a60prosaHicTh

(THC.TpH.)

[TokasHUK

2017

2016

ToproseneHa AebiTopcbka 3a60proBaHicTh

253

205

Po3paxyHkH 3 GroxeToM

4

3
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Inma neiropebka 3aGoproBaHicTh 13 16

Beboro nebitopeskoi 3a6opropaHocTi 272 224

7.16. I'pomioBi KOIITH
(THC.TpH.)

TMokazHuk 2017 2016

Paxyuku B 6aHKax B HALlIOHAJIbHIN BaTIOTI 11 67

7.17. CraTyTHHH KamiTaJa

Cranom Ha 3BiTHY gary 31.12.2017 poky craryTHuii kamitan ToBapHcTBa HOBHICTIO CILIAYCHHMI
T'POLIOBAMH KOILITAMH.

(THC.TPH.)
Ha3sga cratri 2017 2016
CraTyTHHH Karitan 30000 30000
PesepBHuil Kamitan 103 99
Heposnoainexuii npu6yToK (HEMOKpUTHH 30UTOK) 1904 1873
Veboro cykynHui npubyTok (30HTOK) 3a pik 35 78
7.18. ®@inancoBa opeHAaa
Onepanii 3 piHaHCOBOI OpPeHAHN BiACYTHI.
7.19. KopoTkocTpokoBi 3a0e3nevyeHns
(THC.IPH.)
Hassa ctatTi 2017 2016
3abe3neyeHHs Ul BiIIIKOTYBaHHS BUILIAT 35 16
BiJMYCTOK MpariiBHUKAM
7.20. ToprosejibHa T4 iHIIA KPeAHTOPCbKA 3a00proBaHicTh
(TUC.IpH.)
IMoka3nuk 2017 2016
ToprosenbHa KpeauTOpehKa 3a00proBaHicTh 77 0
Po3paxyHku 3 610/KeTOM 1 12
[HIIA KpeauTOpCHKa 3a00ProBaHiCTh 7 22
Bceboro kpeauTopebKoi 3a60proBanocTi 85 34

8. PoskpuTtrsa inwol ingopmanii
8.1 YmoBHi 3000B's13aHHSA

8.1.1. Onooamkyeanna

BHacTioK HasBHOCTI B YKPaiHCHKOMY IOJaTKOBOMY 3aKOHOJABCTBi IOJIOXKEHB, SKi O3BOIIAIOTH
GLIBII HiX ONWH BapiaHT TIYMAYeHHS, @ TAKOXK Yepe3 MPaKTHKY, IO CKianacsd B HecTabiIbHOMY
eKOHOMIUHOMY CEpEIOBHMII, 32 AKOi [OZATKOBI OPTaHH JOBLIBHO TIyMayaTh ACHEKTH €KOHOMiYHOI
JisIBHOCTI, y pasi, SKIIO MOAATKOBi OTrpaHH IiIIanyTh CYMHiBY II€BHE TIyMadyeHHS, 3aCHOBaHE Ha
OIHI KepiBHHIITBA €KOHOMiuHOI misnpHOCTI ToBapucTBa, WMOBipHO, 1O TOBapHCTBO 3MyIIeHE
Oyne CIUIATHTH AOJATKOBI mOxaTky, mTpadu Ta meni. Taka HEBH3HAYEHICTH MOXE BIUIHHYTH Ha
BapTicTh (DiHAHCOBMX iHCTPYMEHTIB, BTpaTH Ta PE3EPBU IiJ 3HEIIHEHHS, 8 TAKOX HA PHHKOBHU
piBens min Ha yromu. Ha mymxy kepiBHunTBa TOBapHCTBO CILTATHIIO YCi mOAATKM, TOMy (iHaHCOBA
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3BITHICTE HE MICTUTHL pe3epBiB mix mojaTtkoBi 30uTKH. [TomaTKoOBi 3BiTH MOXXYTEH IeperisoaTHCs
BiTIOBITHUMH ITOJATKOBHMH OpraHaM# IPOTATOM TPhOX POKIiB.

8.1.2. Cmynine noeeprenna 0edimopcoKoi 3a00p206anocmi ma iHwux iHAHCOBUX AKMUBIE

Bracnimox cuTyanii, ska ckioamach B €KOHOMilll YKpaiHH, a TakoX AK pe3yNbTaT eKOHOMIiUHOl
HecTabiIBHOCTI, IO CKjIajack Ha HaTy OajaHcy, iCHye HMOBIPHICTH TOTO, IO aKTHBH HE 3MOXKYTh
OyTu peainizoBaHi 3a IXHBOIO 0aTaHCOBOO BapTICTIO B XO/i 3BUYaiHOI HisutbHOCTI ToBapHCTBa.

CTynine TMOBEpHEHHsI LUX AKTHBIB y 3HAUHIM Mipi 3alexuTh BiJ e(exTHBHOCTI 3aXOMiB, sKi
3HaXOJATHCS [03a 30HOK KOHTpomo ToBapuctBa. CrTymiHb TOBepHEHHsS eOiTOPCHKOT
3aboproeanocti ToBapHCTBY BU3HAYAETHCS HA IMiJCcTaBi 0OCTaBHH Ta iH(OpMAIlil, IKi HasBHI HA JaTy
fanancy. Ha nymky kepiBuiTBa ToOBapHCTBa, NOJATKOBUH pe3epB Imix (iHAHCOBI aKTHBH Ha
CBHOTOMHIIIHIH JIeHb He NOoTpibeH, BUXOAS4YH 3 HasBHUX oOcTaBHH Ta iHpopMarii.

8.2. Po3kpurrs indopmanii npo noB's3aHi CTOpoHH

Jlo moB's3aHuX cTOpiH abo onepaliil 3 MOB'A3aHAMH CTOPOHAMH HAJICHKATE!

®*  [OigUpHEMCTBA, sKi mpsMo ab0 OHMOCEPeIKOBAaHO KOHTPOMOITH abo mepefyBaroTh min

KOHTpOJIeM, abo x mepeGyBarOTh I1i)] CIUIBHUM KOHTPOJIEM pa3oM 3 ToBapuCcTBOM;

acolifioBaHi KOMIIaHil;

CIUTBHI MiANPUEMCTBA, Y SKUX TOBapHCTBO € KOHTPOJIIOIOYUM YYACHUKOM;

YJICHH IIPOBITHOTO YIPaBIiHCHKOI0 NepcoHany TopapHucTBa;

Omu3bKi poauyi 0co0H, 3a3Ha4€HO] BHIIE;

KOMIIaHii, 0 KOHTPOJIOIOTh TOBapHcTBa, ab0 3AIHCHIOIOTH CYTTEBHH BIUIHB, a00 MalOTh

CYTTEBHIA BiACOTOK roiocie y ToBapucTsi;

®  [pOorpaMHd BUIUIAT TI0 3aKiHYEeHHi TPYAOBOI AisBHOCTI mpariBHUKiB ToBapucTBa abo Oyxe-
SKOro iHmoro cy6'ekTa rocrnoaploBaHHsl, SKUH € IOB'I3aH0I0 CTOPOHOK ToBapHCTBa.

Onepayii 3 noe'asanumu cmoponamu 3a 2017 pix

HailivenyBanus nos’sizanoi | Craryc nos’sizanoi Cyma onepauii,
CTOPOHH ocobu THC. FPH.

CyTb onepanii

Inmi omeparii i3 moB’s13aHUME cTopoHaMH y ToBapucTBa BiACyTHI.

8.3. Ilini Ta moniTuku ynpasJ/iinasA GpiHAHCOBHMH PH3HKAMH

KepiBauureo ToBaprcTBa BU3HaE, IO AisIbHICTE ToBapHcTBa OB’ A3aHa 3 PU3UKAMH 1 BapTicTh
YUCTHX AKTUBIB y HeCTaOlIbHOMY PHHKOBOMY CEPEIOBHINI MOXE CYTTEBO 3MIHHTHCH YHACIiIOK
BIUIMBY CyO’€KTHBHHX YMHHHKIB Ta 00’€KTHBHHMX YMHHHKIB, BIPOTIIHICTE i HAIPAMOK BIUIUBY SKHX
3a3/laJieTilb TOYHO NependadnuTH HeMOXJHBO. JIo TakuxX pH3HKIB BiIHECEHO KPEJUTHHN PHU3HK,
PUHKOBHH PH3UK Ta PH3HUK JIIKBiIHOCTI. PUHKOBHH pH3HK BKIIOYaE BATIOTHHH PH3HK, BiICOTKOBHH
PH3HK Ta iHOMH IiHOBHH pU3UK. YIIpaBIiHHSA PH3UKaMM KepiBHMITBOM ToBapHCTBa 3MiHCHIOETHCH
Ha OCHOBI pO3yMiHHS MPHYHH BUHUKHEHHS PU3MKY, KUIbKICHOI OIIHKM MOTO MOXTHBOrO BIUIUBY Ha
BapTICTh YHCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTapilO MOI0 HOro oM’ IKIICHHS.

8.3.1. Kpeoummnuii puzux
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KpenutHui# pu3pK — pH3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mpo (iHaHCOBHI IHCTPYMEHT He
3MOXe BHKOHATH 3000B’s3aHHA i ne Oyae NPUYHHOI BHHUKHEHHsS (iHAHCOBOro 306MTKY iHmIO!
ctopoHd. KpeiuTHull pH3MK NpHTaMaHHEH TakuM (QIHAHCOBHM IHCTpPYMEHTaM, SK HOTOYHI Ta
IETIO3KTHI paxXyHKH B 6ankax, obmirarii Ta nebitopcska 3a6oprosasicTs.

OcHOBHMM METONOM OLIHKH KpEJMTHHX PH3HKIB KepiBHHUTBOM ToBapucTBa € OIiHKA
KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB, ISl 90T0 BUKOPHCTOBYIOTHCS KPEAUTHI peHTHHIH Ta OyIb-aKa
iHma poctynmHa iHQopMamis momo iX COPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’S3aHHS.
ToBaprcTBO BHKOPHCTOBYE HACTYIIHI METOAH YIPABIIHHSA KPEAUTHUMH PH3HKAMH:

®  JimiTH moa0 GoproBUxX 30608’ A3aHb 3a KacaMi (hiHAHCOBHX iHCTPYMEHTIB;

. niMiTH 1mogo GoproBux 3000B’s3aHb Nepel OXHHUM KOHTpareHToM (afo acomiifoBaHOO
Ipymnoxo);

o JMITH IOAO BKIajieHb y (iHAHCOBi iHCTPYMEHTH B pO3pi3i KpEIWTHHX pEeHTHHTIB 3a
HarioHanbHO0 peHTHHIOBOIO IIKAIOO;

o MiMITH [IOJ0 PO3MIIIEHHS NENO3WTiB y GaHKax 3 pPi3HUMH pEHTHHraMH Ta BHITAIKH
nedonTy Ta HEMOBEPHEHHS ASTO3UTIB MPOTATOM OCTAHHIX II’SITH POKIB.

8.3.2. Punkosuii pusux

PHHKOBWI DU3HK — IIe PU3MK TOTO, IO COPABEINBa BapTicTh a60 MalGyTHI rpomoBi HOTOKHM Bifl
(hinancosoro iHCTpyMeHTa KOIMBATHMYThCS BHACTINOK 3MiH PHHKOBHX IHH. PHHKOBHIT pu3HK
OXOIUIFOE TPH THIIM PU3HUKY: iHINKH IiHOBUH PH3UK, BATIOTHHI PH3MK Ta BiICOTKOBHM PH3HK.
PUHKOBHIt pH3NK BHHHUKAE Y 3B’ 3Ky 3 pH3HKaMH 30HTKIB, 3yMOBIEHHX KOJHBAHHSAMH ITiH HA aKIi,
BiZICOTKOBHX CTAaBOK Ta BAIIOTHHX KypciB. TOBapHCTBO HAPAKATHMETHCS HA PHHKOBI PH3HKH Y
3B’43Ky 3 IHBECTHLIAMH B akiii, o0mirauii Ta iHmi ¢isancoBi iHCTpYMEHTH.

IHmvi MiHOBHM DU3MK — Il€ PU3MK TOTO, IIO CIIpaBeUTHBA BapTicTh ab0 MaibyTHI rpomosi
NOTOKH BiJl (piHAHCOBOTO IHCTPYMEHTA KOMHBATHMYTHCS BHACIIJOK 3MiH PHHKOBHX IIiH (OKpIM THX,
[0 BHHMKAIOTH YHACJiZIOK BiICOTKOBOTO PH3MKY 9H BATIOTHOTO PU3MKY), HE3AJIEKHO Bifl TOTO, YH
CIPHYMHEHI BOHH YMHHHKaMH, XapaKTepHHMH JUIA OKpeMoro ¢iHaHCOBOro iHcTpymenTa abo #oro
eMiTeHTa, Y YHHHMKaMH, II0 BIUIMBAlOTh Ha BCi moAiOHi (iHaHcoBi iHCTpyMeHTH, 3 SKUMH
3/iHCHIOIOThCS Olepalii Ha pHHKY.

OcHOBHMM METONOM OIIHKH IIiHOBOTO DH3MKY € aHami3 uynmBocTi. Cepen  MeTofiB
MOM’SKIIEHHS IIHOBOIO pH3UKYy TOBapHCTBO BHKOPHCTOBYE muBepcu(ikaliro akTHBIB Ta
JNOTPHMaHHS JIMITIB Ha BKJAJEHHS B akmii Ta immi QiHaHCOBI iHCTpyMeHTH 3 He(iKcOBaHHM
IpHOYTKOM.

8.3.3. Pusuk nixeionocmi

Pu3uk mikBigHOCTI — pH3uK TOTO, M0 TOBapPHCTBO MaTUME TPYAHOLL P BUKOHAHHI
3000B’43aHb, 10B’A3aHUX i3 (iHAHCOBAMH 3000B’ I3aHHIMH, IO TIOTAMAIOTECS UIIXOM IIOCTABKH
I'POIIOBHX KOIITIB ab0 IHIIOTO (hiHAHCOBOTO aKTHBY.

TopapucTBo 3aificHIOE KOHTPOJIb JIKBIAHOCTI IUIIXOM IUIAHYBAHHA IIOTOYHOI JIKBiAHOCTI.
ToapucTBO anamisye TepMiHM IIATEXIB, SKi MOB'A3aHi 3 1e6ITOPCHKOIO 3a60ProBaHICTIO Ta IHIIMMHU
(iHaHCOBAMH aKTHBaMH, 3000B’A3aHHAMH, @ TaKOXX [POrHO3HI IIOTOKH TI'POIIOBHX KOIITiB Bij
oIlepaniiHol AiIbHOCTI.

8.4. Yopasiinasa Kamitajom

ToBapucTBo 3ilicHIOE yIpaBIiHHS KaliTATOM 3 METOIO IOCATHEHHS HACTYIIHHUX ITijieit:
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o 36epertd crnpoMoxHicTs ToBapucTBa IPONOBKYBATH CBOIO JiATBHICTH Tak, MO0 BOHO i
Hajami 3abe3medyBano Joxig s ydacHuKiB ToBapucTBa Ta BHIUIATH  iHIIEM
3alliKaBJICHUM CTOPOHAM;

e  3ale3meunTH HaneKHHU NpuOYTOK yJaCHHKAaM TOBApHCTBA 3aB/SKH BCTAHOBJICHHIO IliH HA
nocayra ToBapucTsa, 110 BiOBINAIOTE PIBHIO PH3HKY.

KepiBaunrso ToBapucTBa 31ilCHIOE OIS CTPYKTYPH KamiTary Ha mopiuHii ocHosi. [Ipu npomy
KepiBHHIITBO AHANI3ye BapTICTh KaIiTamy Ta NMPHTaMaHHi #oro ckmajosuM pusukd. Ha ocHoBi
OTPHMaHMX BHCHOBKiB TOBapHCTBO 3[IMCHIOE PEryNIOBAHHA KamiTaly NUIAXOM 3alyYeHHS
JIOMaTKOBOTO KamiTamy a6o (iHaHCyBaHHS, a TaKOX BHILIATH JWBIJCHJIB Ta IOTalleHHs ICHYIOUHX
IO3HK.

8.5. oxii micna banancy

Iogiit, mo BinGymmes micas nath GanaHcy, sSKi MOTIM BIUIMHYTH Ha IIOKa3HHKM (iHaHCOBOT
3BiTHOCTI, He OyJI0.

['enepanbHUI AUPEKTOP I"amrox T.M.
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